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eopp«r,  cpntinut  dt  recent  levelt,  eltheuph  demend  i*  by  ne  meent  '*  siihsirliarv  ol 

hectic.  British  Prfrolriims  Cn.  I,td..  an- 

4-  ❖  nniincrd  Ihr  piirchasp  nf  thr  Lake 

The  price  beest  in  (tcel  in  the  U.S.  Ieoh*  more  precerieus  new  St.  .Inhn  Distrihiitins  Cn..  nporat- 

eltheuph  it  i«  etill  enticipeted  for  eerly  thi«  summer.  Output  ine  in  the  Lakr  .St.  .Inhn-Sasiinnav 

lipuret  ere  dropping  as  buyers  keep  staying  away  and  as  particu*  aiTa. 

larly  the  auto  and  appliance  industries  arc  far  from  as  busy  as  they  'I'hr  lirm  prnv  ioiisly  hniight  its 


ID  17  •  I*  f  JO  DC  jxeaay  This  is  one  week  when  copper  prices  did  not  decline  any  fur- 

I  J  13^1^1* Hi  n  f  •  f>  *Her,  confirming  this  column's  opinion  that  at  about  }0  cents  a 

I  ui  ciwiauuii  By  June  m  B.C,  pountf  would  be  found  the  bottom  for  the  current  bear  market. 

-  —  —  Current  spot  guotes  are  about  SIV,  cents  in  Canada,  lIVs  cents  in 

Inflofton  Moons  A  Lot  to  Mony  People  But  (Special' to  The  Plnancial  Times)  London  and  3t  cents  in  the  United  States.  Extra,  high  cost  produc- 

One  of  Its  Reol  Oonqers  Is  Foced  Bv  Com-  '•'“p  »*«"  ‘»“**"***  *"  just  about  breaks 

,  ^  ^  ,  fopp  with  British  Cniiimbia's  even  at  3#  cents  and  a  "sgueeie  out"  decline  to  II  or  3f  may  yet 

pontes  DeprCCIOtion  Accounts— When  ^V^II  ^mwins  oil  and  natural  jas  indiis-  be  possible,  as  far  at  world  markets  are  concerned. 

Coyne  Toke  the  Finger  from  the  Dyke?  f’’.''  appointment  hv  4*  <•  « 

. . .  .lime  of  a  thrpp-man  potroloiim  Lead  and  line,  in  which  production  has  not  been  boosted  at  in 

Th.  nrohlem  of  inflation  and  »vhal  to  do  about  it.  has  now  aPH  natural  eas  board  olthoogh  demand  is  by  no  means 

passed,  more  or  less,  out  ot  the  politiral  realm  into  that  of  the  after  peisonnel  of  the  propo.sed  a 

,  ,  .  board  will  comprise  a  ceologi.st.  a  v  .  v 

"uncheofi  speaker  rirruil.  This  does  not  mean  that  politicians  are  no  .  ,  j  u  •  The  price  boost  in  steel  in  the  U.S.  looks  more  precarious  now 

'  petroleum  engineer  and  a  busine.ss 

longer  aware  of  the  problem  It  merely  mean  that,  for  the  time  „f  administrative  experienee  •'*•’•"*1’’  '*  *♦'”  ••’•'v  »>•'•  summer.  Output 

being,  the  .siihiecl  has  been  exhausted.  OtI  companies  have  been  urgin-  •*  '"•P  ** 

larly  the  auto  and  appliance  industries  are  far  from  as  busy  as  they 
As  mentioned  here  last  week,  the  matter  will  arise  again  with  the  appointment  of  such  a  hoard  .j-  ..  j 

,  ....  .  .  ,  were  expected  to  be.  But  coal  and  iron  ere,  as  welt  as  scrap  and 

the  bringing  down  date  of  the  budget,  by  which  time  it  may  have a"  mdiis  production  cost  factors  continue  to  rise.  In  fact,  steel  indus- 

liffhtly  in  (■har;(clnr  And  immodiAlonoss.  mAn\  mi  inns  of  U.S.  may  b«  in  for  a  substantial  profits  squaoza  bafor*  long. 

.  .  dollArs  hflvp  rrcrnllv  hern  In-  ^  4  u  *1. 

If  1C  inrrppsmclv  intprostins  *> — -  ■  ■  ,  ‘  .  Thart  is  soma  slowing  down  also  in  Canadian  consumption  of  both 

vpstod.  Ronorfs  from  N'kIoiia  in-  -  ..  .  .  *  ^  *  1  u 

hoMPVPr,  fo  hear  whai  fhP  U'?vp\-  pArtirular  indusfrialisl  who  brliev-  HicAfr  Ihat  .como  of  fhp.*.r  lom-  ^*"*'*'*"  importad  staal^shapas. 

ling  economists  have  to  say  "  ">  'Ho  rtlect  have  been  dissatisfied  with  There  is  a  modest  but  periisteni’  upward  movement  in  tin 

may  be  summed  up.  we  3,. present  ronditions  since  the  mines  rubber  on  world  markets,  both  as  to  futures  end  spot  prices. 

*hi,s  way  "11  .lames  Co.vne  ever  department  as  at  present  setup  is  Since  the  rest  of  the  industrial  commodities  ere  just  berely  hold- 

fakes  the  finger  out  of  the  hole  *1^"/  *”*^*|'^'*  '  geared  to  handle  mining  affairs  ing  their  own,  some  political  significance  is  attached  to  these 

in  the  dyke,  then  run  for  the  hills.  i,rl(TeHs  on^hTmon?v  I'’*'’'’'  *'»»“*'■*  •»  disturbances 

I  L  ■  u  ^  leiim  and  the  hl.storir  pattern  has  in  the  south  eest  Asie  areas  producing  the  bulk  of  these  mater- 

fhe  dollar  s  busted.  market  bring  about  a  situation  commodities  appear  likely. 

Of  rour.se  this  presupposes  that  "here  that  most  important  dollar 

the  gm  ernor  of  the  Rank  of  Can-  ^  ^  depieiiafion  le-  ^  indicated  in  the  farm  implement  industry  which  has 

ada  does  have  one  of  his  lingers  M'sl  lisele.ss  HepailmenCs  nelroleiim  *  couple  of  less  successful  years.  But,  in  preparation  for  im- 

IP  the  hole  in  thr  dvke.  The  heliel  ,hc  ,.p,ajnine  its  awful  considerahly  ex-  *•'••"9  conditions,  lower  prices  are  generally  expected 

Ih^,  ,,p  has  i.s  general,  and  iusli-  weighi-  "  panded  in  recent  .vears.  hut  it  is  '"'t'-l'V,  «•  ‘very  major  company  strives  fo  reduce  accumulated 

t,pH  "  A^.siiidy  ol  annual  reports,  par  **'"  direction  ol  nfti  '"ventories. 

ticulArlv  of  romnAoir^  whirh  Havo  ^vho-vr  trAininc  ;»nH  Mcwpoint  .  .  .  .  **'  ***  *' . 

‘  InflAtion  of  iinfo?^<;opn  nronor-  i  ‘  Kn  n  r  i  i  j  .  .  j  ,  Pur^h^r  w^Ak^mno  «f  fb#  censfructioo  i$  hringioq 

mri;^nAn  ni  omoiv-^rpn  piopor  not  boon  aWp  to  fake  AdvAnfacr  of  rlosely  irfentihpd  with  .  ,  .  .  .  ....  ,  .  ,  .  .  u  .  *•  i 

ie.  f  exO  a.  Se,  .  .  .  .1.1  .1  e,..  ^HOUf  A  OrOP  lO  bUllOfOg  mAtpriAl  pflCPI^.  AffpCtpH  ATA  lUbstAOtlAI 

♦tone  1.  thrpAtpn^o  if  vi^ilAorp  15  arrplorAlpd  writp-offc  for  new  rAtbpr  iHao  petrolpum  Thr  .  .  ^  l  •  1  •  *  a 

,  .  1.1  1.1  .  i.  J  ,  groups  ol  indui^frtPK.  includiog  briekpriA^,  gypsum  mAoutACturAtf, 

rplaxpd.  5av^  onp  snpakor  It  plant.^.  i.c  bpsinmni:  to  i’pvoa  fhi«  problem  to  bp  dpall  with  by  '  .  .  .  . 

a  it  ^  .  at.  u  J  .  plumbtpq  fixtures  And  plywood  producers. 

U  bpftpr  tliAt  sorop  industrips  P'rtiirp.  If  Mr.  Coyne  dop.s  romovp  fbe  npw  boArd  is  (•on.spr\'Ation.  and  _ _ _ _ . 

should  he  hurl  than  thai  the  whole  mythieal  finger,  depreciation  Ihis  is  particularly  important  in. - 

,  .  ,  ■  resenes  won't  he  worth  much  the  present  stage  of  deielonmenl  _  .  _ _ 

»»»•  ,h™  ,h„.  n.r,iM,  m  ,h,  Rivor  Dana  Poricr's  Biulffcl  Will 


\BP  Canada  Starts  Gin9.ll  w,i,„  *, cm  London 

Its  Invasion  01  falls  01 

Gasoline  Market  .  wr  i 


The  newest  petroleum  company 
in  Canada  began  its  dri\  e  for  ser¬ 
vice  station  outlets  this  week  with 
the  purchase  of  a  .>n-station  dis¬ 
tributing  company  in  north-eastern 


tis  is  gn.  week  when  capper  prices  did  nat  decline  any  fur-  ^tS  InVQStOn  Of  ln  Tl 

canfirming  this  calumn's  apinian  that  at  abaut  30  cants  a  C/l9/ilin0  M  rl»  /  *- 

wauld  be  faund  tha  battam  far  the  current  bear  market.  ^USOline  Ifiaritet  AIT  1  1-  A/f 

of  spaf  guafes  are  abaut  31V.  cents  in  Canada,  11V.  cents  in  -  Ac  I  lH IVIOUIaLS 

n  and  33  cents  in  the  United  States.  Extra,  high  cast  praduc-  ,  ^ <ompany  IlCIlipiUJ  I 

hat  gat  inta  the  business  in  the  past  year  just  abaut  breaks  ^  nnada  began  Its  dri\  e  for  sei  -  - - 

“i."  . . -  -  n,  R.,..„ion  s..n  m  G,..rnn..nr.  e«iii.n 

^  ,5,  tribiiting  company  In  north-eastern  And  Budgcf  I*  AwOlted  COgcrly  —  tOnffnilBlI 

Lead  and  line,  in  which  praductian  has  nat  been  baasted  at  in  Qnehec.  Problem  HoS  ThfOWn  Industry  IntO  A 

r,  cantinue  at  recent  levels,  althaugh  demand  is  by  ne  means  '*  iinadai  Ltd.,  siihsirllary  otj  ^  ^  1  e-  • 

British  Petroleums  Co.  Ltd.,  an-’  Quondory  — jronjtef  Finoncmg  Is  Successful 

4*  ❖  4-  noiinced  the  purchase  ot  the  Lake; 

le  price  beast  in  steel  in  the  U.S.  leeks  mere  precariaus  new  .SI.  .lohn  Dislribiiling  Co.,  operal-i  ALEflED  W.  CINGELL^ 

gh  it  it  still  anticipated  far  early  this  summer.  Output  ing  in  the  Lake  .St,  .lohn-.Sagiienav  Landen  Cerrespendent  ef  The  Financial  Times 

I  are  drapping  as  buyers  keep  staying  away  and  as  particu-  area.  I.ONOON  (hv  mail)  —  PlodllC lion  in  the  I’.K.  iS 

he  auta  and  appliance  industries  are  far  tram  as  busy  as  they  The  lirm  previoii.sly  bought  "s  j,,  ,hp  level  first  rearhed  in 

•xpAClAO  to  PA.  But  cpaI  apo  tron  er«,  a«  waIi  ab  scrAp  And  ^Asohnf  trom  .SHpII  Oil  (*o  Pur  ..  .  ,  •a 

praductian  cast  factars  cantinue  te  rise.  In  fact,  steel  indus-  chase  of  the  niillels  gives  BP  March.  19-5.5.  fun  voais  ago.  Dining  the  two  veal  pPl  to  , 
U.S.  may  be  in  for  a  substantial  profits  tqueeie  before  long.  'Canada'  Ltd.  a  -ilrung  hold  on  a  pi’odllcHon  reached  a  peak  in  Decemher.  19o.5.  Since  then 
it  some  slewing  dawn  alto  in  Canadian  consumption  of  both  growing  market  wilhoiil  the  at-  it  ha.s  fallen  away. 

ian  and  imparted  steel  shapes.  lendani  risk  of  Naiiiration  in  th"'  '|'he  mea.siire  nf  the  decline  can  he  ganged  hv  the 

er.  I.  a  madest  but'*’ oerLent  uoward  movement  in  tin  "hkh  ^act  that  the  indll.strial  capacih  piodticed  bv  the  biggest- 

AfA  If  A  modAft  but  pArfiftAnt  upwArd  movAmAnt  in  tin  hAs  breomr  commnn  Among  poirol-  ,  i  *  i  4.1 

ihher  an  world  markets,  both  as  te  futures  and  spat  prices,  companies  bidding  for  new  P'^’  l-PtlPCferi  in 

the  rest  ef  the  industrial  commodities  are  just  barely  hold-  piarkels  pi'odnctinn  figlire.s. 

eir  own,  same  political  significance  is  attached  to  these  The  new  out  lets  will  he  serviced  The  explanation  is  that  in  19,5fi.  I  he  demand  foP 
development.  The  trade  appears  te  expect  disturbance.  continued  at  a  high  level,  bnt  Con.snmpHon 

Effects  an  other  commodities  appear  likely.  V'""' declined.  The  level  of  product.on  in  1 9.5fi  was  mainfatned 


area. 

The  lirm  previously  hniight  its 


were  expected  ta  be.  But  coal  and  iron  ere,  as  welt  as  scrap  and  gasoline  Irnm  .Shell  Oil  Cn  Pur 
ether  production  cost  factars  cantinue  te  rise.  In  fact,  steel  indus-  chase  nf  the  nutlets  gives  BP 

try  in  U.S.  may  be  in  far  a  substantial  pretits  squeeie  before  long.  'Canada'  l.ld.  a  strong  hold  on  a 

There  is  seme  slewing  dawn  also  in  Canadian  consumption  of  bath  growing  market  vvilhoiil  the  al- 

Canadian  and  imparted  steel  shapes.  lendani  risk  nf  saturation  in  th"' 

^  _  slalion-tn-slatinn  competition  which 

There  is  a  modest  but  persistent  upward  movement  in  tin  hei  nme  i-ornmnn  amnno  isf-iml 


about  a  drop  in  building  material  prices.  AftecteH  are  substantial 
groups  of  industries,  including  brickeries,  gypsum  manufacturers, 
plumbing  fixtures  and  plywood  producers. 


by  the  expan.sion  in  ha.sic  indii.'slr.v  which  offset  the  de¬ 
cline  in  the  consiimpf ion  trades. 

The  outlook  for  Id.iT  is  rather4- - - - - 

similar.  It  will  be  a  vear  ol  than  Iwice  of  the  amount  durable 


CTTVCTf  on  orner  commoaiTies  appcat  iiKeiy.  j  1  1  •  .  ' 

mAikrt  and  lubiicanis  im-  .  •  •  1  •  •  j  *.  'u  (f  A0. 

❖  .  R  •»  h  p  t  -  1  ■■  Pxp;4nsion  in  hA.<\c  industry  which  off.sot  thp  de- 

aU  a  turn  is  indicAtAd  in  thA  fArm  implAment  industry  which  has  **  '  oiooums  .  ,,  crknciimnl  inn  ti*Mdp< 

.  .  ,  ,,  ,,  a,  •  1  •  nppialion.s  abinari  ponding  the  con 

The  departmenCs  petroleum  »ad  a  . . .  successful  years.  But,  in  prepara  .an  for  im-  ^  - 

hranoh  has  been  onnsidorahlv  nv  proved  selling  conditions,  lower  prices  are  generally  expected  ,  ,  , 

oiamn  nas  neen  con.suioianiv  ^  WMi-a, -it  silo  has  alreadv  boon  similar.  It  will  be  a  vear  ol  lhan  Iwice  of  the  amniinl  durable 

nanrtod  in  I'oront  vears  hiil  ii  ic  initially,  at  every  maior  company  strives  fo  reduce  accumulated  ■ 

•hi.  pm-,  ha.r.l.ndp, or. I, o,,,„„Hy  i„vo„„.oo,  '.-oHo-  nood 

Further  weakenino  of  the  eonstruefion  industries  is  bringing  vapai  ity  nf  .tn.tmil  harrels  dailv.  I  h<'"'  »''P  "  niimhei  nl  factors 

jt  a  drop  in  building  material  prices.  Affected  are  substantial  P--timaled  which  must  weigh  heavily  np  the 

IPS  of  indosfries.  including  brickeries,  gypsum  manufacturers,  ««  million  with  oiitlel.s  and  PPn"niie  in  he  low.  mind  of  rhancellnr  nf  the  Ex- 

nbing  fixtures  and  plywood  producers.  other  marketing  facilities  addi-  Things  would  c'hange  if  there  was  chequer.  Peter  Thornycroti .  When 

- - ^ - - -,tional.  ..piaxatinn  in  govern-  -surveys  the  economie  scene. 

I  .Spokesmen  lor  the  company  said  i  .  .  k  .  in,  nh  ’^p  repeatedly  reminded 


Di'ire  striiciiii  e  go  to  pieces,  say.s 
anoiher. 

' Theif  is  a  liemendoiis  demand 
being  hiiili  up  which  only  easier 
ri'edll  can  .atisfy."  says  a  third, 
although  heaven  knows  where  he 
h?..s  gone  In  see  thp  developm.pni 
of  thr-  tremendous  demand 


Dana  Poricr's  Biiflgcl  \\  ill 
Hurl  P.C.  Clianccs  In  ()nlari<» 


somp  mAior  r(*lA\Atinn  in  goxern- 
monl  policy,  hut  Although  thore 


OArlior  thAl  CADAHiAns  would  hr  .  ....  .  ^  position  of  .storlins.  But  if 

mAv  bp  some  politicAl  prossure.  I  .u  .t  *  .  a 


Slumping  B.c.  Lumber  Industry 

Acirorl  Fr\r  Of)  PT  Hopes  fhot  Frost  machine  would  moke  Dicfen- 

AiSfCeQ  ror  ZU  r X.  ray  Kaise  baker  Prime  Minister  jolted  by  toN  grob— Is 


think  thAl  cAn  ho  rulod  out. 


^PaciaI  Fa  Th#  Bin^nclAl  Timfg 

\Want  Mora  Borrowing  VANCOUVER  -  In  marked  con-  couver  last  week.  Mr  Foley  --aid  |^j  mcetinos 

,  ,  J  frast  In  ronditions  prevailing  a  Ihe  industry  !«  being  "kirk  ® 

Merrhandi.spr-.  of  varmiic  kinds  j  .u  .  i.  .  > 

Ih,n-  =is  :.n  nni  '’2"'  .sawmills  pompefi-  By  T 

regard  the  whole  thing  as  an  out-  mrs  in  the  drive  for  world  mar- _ 

.xma  cMescxcUfti-  WxsiMet  tvgrgAA  KtitisH  rolumHiA  Havp  ^u.^jppnd-  , 

lAmf.  and  sprpfho«  aip  hoin^  mAde  ,  OTTAWA  —  Openly,  people 

In  the  efferi  thal  Canadians  are  a  inn.  realise  o  the  wide-  -Hunian  nature  being  what  it  here  have  been  talking  about 

not  hon'owing  nearly  enough  in  '^B'*'^'^  market  slump,  coupled  with  jj.  ^  ^ood  kick  in  the  pants  is  '*''r  Frost  Machine  and  how  the 
keep  the  wheels  ol  industry  turn-  increased  operating  costs.  sometimes  saliilarv  ".  said  Mr.  highl.v  nrgani/ed  Ontario  t  on¬ 
ing  In  spite  nf  this,  the  labor  unions  Fnlev'  "II  can  smarten  us  up  serv  ative  parly  was  going  to 

One  eetlainlv  has  a  wide  choii'c  I'epresenting  TLOOO  nf  the  rank  and  troiihle  Rul  I  'ull  F  edoi  al  Pi  n..i  essiv  e  tun 

tf  one  searches  lor  a  view  hi  tde  in  the  forest  industry  are  dp-  everyone  concerned  in  the  set  v  alive  Leader  .lohn  Dielen 


OTTAWA  —  Openly,  people 


Frost's  sun  on  tb#  wane?  —  Dietenbokcr  and 
Hees  encouraged  by  ottendonce  ot  nomina¬ 
tion  meetings. 

By  TEMPOS 


given  nppori  unit  IPS.  Ihrnugh  pubic  .  ,  j  ,  strength  in  the  short-term  depends 

think  thal  can  be  ruled  out.  .... 

Iinancing  programs,  to  participate  on  the  balance  of  payments,  long- 

in  the  company's  operations  al-  lai  ge  expansion  s<y''mo.s  .stability  i.s  lied  up  vi’ilh  an 

though  Ihc  details  nl  when  and  'umpicled  this  \eai  economy, 

how  have  nnl  ycl  been  worked  out.  '*  would  seem  thal  the  ,.ap  Then  there  is  the  employment 
Purchase  nl  the  Lake  St.  .Inhn  ^'''O'cen  lapavilv  and  piodiKlion  ^((nation,  rnemploymeni  i.s  ri.sing. 
Distrihiiling  Co.  came  about  continue  to  glow,  V\  e  may  more  fluid  labour  market 

through  a  happy  coincidence  point  wheie  Ihoir  vsill  helped  Ihe  undermanned  in¬ 
timing  and  the  offer  nf  "a  hetler  agonising  reappraisa  s  |j|^p  mjpin-  where 

deal"  and  does  not  necessarily  bnaid  moms.  Obviously  you  boon  a  distinct  imnro- 

represenl  a  pattern  for  Ihe  com-  f^nnot  continue  In  expand  the  ^pp^p^,  jp,  output.  In  the  first 
pany  s  development  nf  marketing  indiisliies  indelinilely  d  weeks  nf  this  year,  niitpnt 


view  hi  hie  in  the  forest  indiistrv  are  de-  ''' niynne  concerned  in  the  '«<’rv  alive 


Leader  .lohn  Diefen- 


for  personal  adoption 


manding  a  '>0  percent  increase  in  'ndiistry  —  gnvernmenl.  manage 


People  are 


wages  effective  from  the  lermina-  workmen  —  will  he  longer.  The 


The  forfheoming  political  cam-  leimina-  i,  ,  u  j  .u  dav  before  I  esiie  Frost  and  his 

oai-n  if  -iirh  few  sneeches  as  con-  "  ’'f  ''"'’"2^  ^ead  the  warning. 

Dai#in.  It  ^twn  if"  sppernp.  a.s  ««  a  ••  OnlArin  envornm^'nt  hrouj:hl 

1  f  u  J  trAr  .Innr  .>  iiiiuiT  on  if.  *  ^ 

have  so  far  been  made  are  any  .  down  their  hiidgrl.  niefenhak- 

ipdicahon.  will  hammer  heavily  maintain  that  Ihe  .Mr  Foley  said  the  enormoiis  in-  chances  in  Ontario  looked 

on  Ihe  government  lor  a  '  allow-  indiislry  i.s  still  making  crease  in  world  population  during  ,,^3, 

mg  the  dollar  to  heiome  as  cheap  Plnnly  nf  money  and  thal  Ihe  pre-  Ihr  past  half  cenliiry.  together  jy^p  ,')^p  |jp,^|  ,jiPip  (|^p  omapjo 
a.s  It  is  when  you  exchange  il  for  ‘^nni  soil  market  for  lumber  is  with  ri.sing  living  standards,  in-  (’f,n,jppcatj\-p  machine  would 
goods,  and  h.>  (nr  making  il  as  only  tompnrary;  lhal  a  ?n  per-  dicaled  a  vast  pnlential  demand  pp,nce  in  behind  the  luckless 
cynrnsivF  as  it  is  when  you  try  cent  increase  could  easily  he  ah-  lor  forest  products  But  many  „j  Ontario 

to  borrow  it  spihed  wilhnul  undue  strain.  people,  as  a  resuK  nl  this  conclii-  j,'p,p  ceai's  now  Onlario  has 

Which  bring:-  -»ne  Ip  the  main  ^neralor.s  are  (rankly  ama'/.cd  .-^ion.  .srrmrd  In  ihink  that  British  ..how  n  a  hig  f'onsrrv  ativ  e  v  ole 

question  with  which  ever.vbody  and  viewpoint.  Folumhia  s  forest  industry  had  the  p,-n,  .pnally  and  a  relatively 

particularly  every  businessman.  them  refuse  to  take  the  world  by  the  tad  They  hetieved  small  rnnservative  vote  (eder- 

must  be  coneerned  today  Wilt  Mr.  demands  seriously  ^  el  that  a)l  the  industry  had  to  do  was  ally  The  talk  was~-nr  at  least 

ro.'/ne  remove  his  alleged  finger  tbere  is  little  doubt  that  the  unions  produre  more  and  more  wood  the  hope  vvas  -.ihat  the  Conserv 
from  the  reported  hole  m  the  as-  mean  business  and  are  prepared  prnduets  in  order  to  enjoy  steady  aUve  machine  nf  Premier  Leslie 
sum-ed  dyke  under  the  pressure  of  to  strike  if  the  operators  refuse  growth  and  prosperity."  F'rosi  would  gel  beind  Ihe  fed- 

politirs"  to  come  In  terms.  This  doesn't  eral  Conservative  Leader  .lohn 

Off  hand  one  would  say  lhal-  Ihf  unions  fp^,^  jp^pp,  pjlh^p  |hc  Frost  would  get  behind  Ihe  fed 


F'or  the  well  to  do  and  heller- 
lo-do.  iheiT  are  new  corporation 
taxes.  a  special  retroactive 
business  lax.  a  revision  nf  the 
mining  lax. 

-F  4*  ■!* 

Onlario  has  posed  as  thp 
triend  nf  thr  poor  Rut  bow  does 
the  poeni  go: 

'  It  s  all  right  mv  dnv  e. 

To  dissemble  your  lov  e 

Rut  why  did  you  kick  me 
downstairs'.’" 

I  would  say  lhal  Ontario's 
government  has  now  passed  its 


lacililies.  there  is  not  a  slinng  .leiiirtuvi  i.-.  more  than  a  million 

F^slimaled  number  ul  retail  nut-  Products  of  the  ( on.siimei  compared  with  last  year  and 

lets  lor  the  firm,  to  he  dev  elopofi  Soods  trades.  ^  pnsi-vvar  record  Coal 

over  Ihc  next  Ivvo  years  while  thci  F'or  instance,  the  steel  sheet  ^|„cks.  distrihiilod  and  iindistri 
relinery  is  being  consiriicicd.  run  makers  cannni  be  expected  to  I'on  hnted.  are  also  the  largest  since 
a.s  high  as  .Viil  In  Fiaslcrn  Canada,  liniie  to  expand  it  capacity  is  more  (|,c  war,  f’learlv.  the  government 

has  to  guard  against  a  return  nf  s 

Huge  Net  Capital  Imports 

•  Mi  I  ^  *•  *  I  J  work"  consumer  goods  trades, 

nBipQu  Corry  cxponsion  Loocl  Thne  can  iw  no  douhi  that  our 

*  _ _ _  economic  policy  must  continue  fp 

OTTAWA.  —  l•'nrcign  investment  dicret'l  investment  in  foreign  con-  he  based  on  long-torm  expan.sion, 
in  Canada  is  edging  towards  $l.i  trolled  companies  in  Canada.  Ihe  inllalion  threat  has  forced  iix 
billions  lollnw'ing  a  gross  imporl  The  Bureau  notes  thal  lor  the  off  the  track.  Thr  problem  now 


of  the  con.siimer 


was  up  hy  more  than  a  million 


Huge  Net  Capital  Imports 
Helped  Carry  Expansion  Load 


"Rut  nothing  could  he  (iirther 


F'or  years  now.  Onlario  has 
shown  a  hig  Conservative  vole 
prov  incially  and  a  relatively 


F'rosi  would  gel  beind  Ihe  fed¬ 
eral  Conservative  Leader  .lohn 


zenith  nf  popularity.  For  three  .^.pj,P  about  million  tir.si  time  in  six  years,  more  lor-  lor  the  government  is  to  increase 

.straight  elections  now.  Ontario  jp^  lopp-igp  vapiial  Most  of  this  eign  capital  has  been  invested  in  the  volume  of  invesimenl  withoiif 

has  wiped  the  earth  with  the  (pnp,-,  American  investors  hut  pnrilolin  securities  than  in  direct  returning  to  inflation.  Il  miisf. 

Opposition,  .lust  as  an  airow  overseas  countries  are  inc'i'easing  invesimenl.  he  a  major  headache 

goes  so  high  before  It  starts  in  (imjp  share  nf  equity  in  Canadian  'I'he  other  trend  is  indicated  hv  ->  -> 

(all.  the  popularity  ol  Ihr  On-  ip-pi-is  at  a  proportional el.v  higher  the  rapid  increase  in  Ihe  inlinvv  of  Budget  lime  is  approaching  and 
lario  government  would  now  p^ip  (  .apilal  from  overseas  c'oiinlries.  the  government  has  no  lark  nf 

seem  In  be  going  earthwards.  ,-onlinuing  stronger  While  well  up.  il  is  still,  however,  advisers.  This  year,  the  Trades 

More  than  a  decade  has  gone  p^pppi^p,,^  f„P  ,-anadian  dollars  is  a  long  way  from  challonging  the  Onion  Congress  joins  the  debate 

hv  since  the  Onlario  govern  ^pp^pp^,  „„  ,hp  \pw  ^  nrk  mar-  prrdominam  e  of  .^meriean  eapi-  again,  hut  it  is  unfortunate  that 


menl  tinkered  with  taxes.  .Slid  where  al  mid  week  the  Cana  lal  soiirees  as  suppliers  of  money  some  generail.v  well-informed  “eq- 


no:  unless  ronditions  as  seen  by  ''""Ifl  'if’*  aecopi  a  compromise  ,ppp^  viewpoinl.' 

Ihe  Rank  nf  Canada  will  war-  'hey  have  accepted  them  in  ,..p|p^,  ..^^.p  ,j„p, 

*'  .selves  laced  wilh  increasing  com 


from  the  truth,  from  oilher  Ihe 


The  hank  ma.v  he  wrong  H  ma.v 


there  will  probably  he  prolonged 


petition,  and  we  must  meet  lhal 


.  '  '  ,  ,,  -.  '  negotiation  and  possihiv  a  general  .  .  ...i  . 

tune  itf  moves  hadlv  or  n  may  ^  competition  m-  get  out  Ihe  de- 

be  right,  or  Uicky:  one  gathers,  "’dustrv  dm  in.,,  at  p,^p,p|  j-  ipppp  hut  hecaiise  of  our 

however  that  the  purpo.sF  to  which  summei  heeaiisc  ppjp.p,;  the  c'u.stnmer  is  nilen 


easier  credit  might  be  put  vvill  operatots  have  aheadv  indie-  (pppppj  pp  cispivhere  for  lumber, 
have  as  much  a  bearing  on  policy  pretty  clearly  that  they  rant  ^  pp,  •- 

as  the  need  fni-  credit  hv  the  ernn  afford  aOV  higher  vvagps.  As  LpO- 

a>.  tne  need  toi  rreflii  o.v  toe  emn-  .  ...  Offshore  markets  (or  Rriti.sh 

omy  as  a  whole  This  miirh  is  r>oId  Rentlev.  past  piesidenl  nf  „  ,  .  .  .  , 

,  t  n  /’'*  •  _ I  f  .  (on  IfO  ol  A  OT  AT  OP  fiOTTO  PPI  PPOj 

rlpAT'  from  tbp  pvppripnrp  iJimbpr  MAniifArtiirors  ^  .u  . 

*  *  •  g*  I  J  1-  •  thi^  vpAr.  Ann  thorp  k  not  miirh 

of  tbp  ppst  fpic  months  A.«sociAtion.  ipmArkpH  PArlior  in  •  ,  .  e  . 

,i  ...  ..  X  1  -J  I  nrosport  of  a  rpTor.cAl  of  thp  pro 

-  ...  -..i,  -  ..  tnp  ypAr:  i.pt  .«  not  kiri  otirsol-  ' 

Credit  Still  Expending  ,,  downward  trend  in  liimber 


Arliially.  it  is  quite  true  to  .say  Another  industry  leader  In  ex 
that  there  is  no  shrinkage  in  ered-  qi-pss  himself  on  the  current  Most  operalnrs  are  confident 

il  or  in  money  supply,  as  a  lesiill  piicpi  nf  the  loresi  industry  in  lhal  there  will  continue  to  he  a 

nf  the  semi-official  actions  ol  le-  coiumhia  is  M  .r.  F'olev.  big  demand  (or  lumber  and  other 

rp.nt  month.s  Tredii  is  still  ex-  p,.pj.j^pp,  pf  pn„.pii  River  Cq  His  (qrpst  products  during  thr  coming 

pan  i.ng.  an  t  eie  is  sti  mote  ^emnanv.  of  course,  is  nrimarilv  half  centurv.  hut  ihev  are  fearful 

money  floating  around  than  at  any  manufacture  of  that  Rriti.sh  Columbia  may  lo.se  ,ts 

ime  in  mere.v  e  „p,vsprint.  but  it  also  has  several  share  of  the  market  unless  it  re- 

expansion  itself  that  has  been  re-  .  . 

.tricted.  its  own  momentum  ^'2  ™2 'He  mains  rompetitwr  The  I'niled 

slowing  down,  rathen  than  the  vol-  '"mher  pro-  Kingdom,  that  used  to  buy  .so 

ume  of  rredil  being  rediired.  li.mher  on  this  roast.  ,s  now 

Addressing  a  meeting  in  Van  turning  to  the  Raltir  provinces. 

What  this  means  in  terms  of  bus- - - - 

mess  I.s  as  much  a  psychological  I 

iilem  as  il  is  a  mechanical  one.  i  '  •  i  »i  i 

The  slowing  down  nf  the  rale  of  Moriev  anH  (^Rpilal  iViarkels 

expansion  has  made  some  sections 

of  hiisinc.ss  sit  hack  and  give.  ii't-snAV  ci.iisf. 

thought  The  latter  commodity  has  -  -MONintAi-  i  —  Nttv  vorr  — 

not  been  alwav.s  applied  in  recent  This  Last  vr.n  '  this  Laii  Ve.a> 

week  week  aee  I  week  week  «»i> 

years.  %  g,  I  g-  q>  % 

As  has  been  the  cane  in  the  ^  ^ 

United  States  some  industries  have  '*  ’  '  *  j  t rea»iits  buis 

"ver-expanded  at  a  rate  whirh  has  treasurs  Bin.  j  gp  3. is  3.1*  r.i> 

boosted  capacities  to  a  point  where  sm...  3.1*  3.11  i.s*  . 

...  .  Cnmmerrlal  Paper 

the  ronsiimer  could  not  consume  ciwmereiai  Paper*  I  ^  „  _.  , 

all  even  if  he  wanted  to  sn-its  oav  .3  .3  3  j  '  a  .  a  « 

ui>.?fi3  g.v  3I4  31/4  .31,  j 

II  I.S  for  thi.s  reason  that  mer-  ^av  3',  31,  .1?.  lonoon _ 

chandisers.  and  those  professionals  |  1,,,,,,,.,.  p,ii, 

who  speak  lor  them,  are  now  1  ,t,  in  1  yv  ;  -lav  4  nn  i.u  .s.’o 

coming  out  with  ingenious  slate-  g/ia  i.w  rns  .i.-'i  |  l 

ment.s  to  prove  that  people  are  not  t./ss  .mo  .3.34  3,11  i  '  Bimiia 

buying  enough  that  they  are  no!  j  ;'3^^  j;];  ; 

e.ngaging  in  enough  per.sonal  debt  o.ni  .1/70  i.yi  i.j.s  i.n  j  .i/s?  t.ii  4..so  t.sj  1 

•.id  that  they  mu.s'  (motion?  of  One  3/s?  4.3?  i.j?  34?  1  t'./t?  t.si  4.93  4,??  ,| 

threat  here*  become  a  lot  more  •Prime  R,ate.. 

spendthrift.’'  I-Sunrv'iarl  S,  a.-v.al  Wa-V-  ra-a-l=  ...I 


evvpoini  "  'Hf  '''***'  o'  r*''  majority 

find  our  *'*ot  "to  parly  gets  prov'incially. 

-ing  com  '  ■'social  i  rcoii  next  lime.  Bureau  ol  .silalislics  in  its  prelim-  pared  to  ,in  export  balance  in  The  last  two  years,  the  letter 

neei  lhal  ^  budget  which  Icll  upon  What  makes  (he  province  all  jqqi.y  year-onri  review  nl  capilal,  Itl.S.S  ol  SfCi  million.  The  previons  ' Continued  on  Cage  toi 

The  de-  "'''  "olarin  taxpayer  wilh  the  Ihe  more  sii.sceplihle  to  critic  balances  as  "tremendniis."  was  al  postwar  record  net  inllow  of  U..S.  -  - 

se  nl  our  Hreadliil  impact  of  an  llsloy  ism  is  thal.  right  now.  Ontario  ^  record  level  nf  ATa:!  million,  lol-  secnrily  investment  w.as  Ji.'ifi:?  mil-  it/  ,  n* 

,  j,  war  lime  hndgel.  be  woke  up  is  sifting  on  top  nf  the  world  Iqwing  a  net  export  in  It.S.S  n(  $.Sn  linn  in  IILSO  rf  CStSpUT  ttpC 

r  Inmher  'H'’  morning  lo  find  his  .\'nl  nnh-  has  she  R",  MP's  in  q-|j||inn  Thr  net  movement  ot  seciirilv  p.  p  , 

•-  hper  had  gone  up.  his  gas  had  parliament  but  she  is  likely  to  The  in.ifi  net  i  apilal  inlinvv  vv  asrapital  trom  overseas  countries  t  lOnS  CXtenStOn 

.  ,  gone  lip  and  Irnek  liiel  prices  end  up  with  R7  alter  redisfrihii  .p  than  uviee  Ihe  prev  ious  re-  into  Canada  reached  S'M-’  million,  rp  w  r».  t  . 

" ’  had  gone  up.  He  was  Ihrealened  linn.  On  the  other  hand,  anxious  (oi-pi  qpi  <;p|  jq  |g-,()  compared  In  SX:t  million  in  ttl.Vi  JO  ll£w  IietaS 

e  pcicpnt  higher  bus  (ares  soon,  wilh  and  jealous  Quehee  might  easily  'I'hp  reeorri  nel  capital  in  and  the  previous  postwar  nigh  ot  - 

lot  miieh  ij^.jqg  efpaily  in-  lose  one  Ontaiin  has  the  flow  parallels  the  record  <03  million  in  IT??.  WINNIPEG  —  Westspnr  Pipe 

'he  pip  p,.p3.spf)  Ottawa,  usually  Ihe  most  people,  and  the  graphs  trade  imbalance,  therehv  Helming  The  Bureau  notes  lhal  the  in-  unopposed  in  its 

1  liimber  pg,.p  luxation  wise,  had  yield-  show  her  increase  in  population  the  more  clearly  the  situalinn  creased  inllow  nf  security  capilal  f'PP'icatinn  lo  the  Board  of  Trans- 

ed  its  cursed  crown  lo  Ontario  to  he  constant.  into  which  Ihe  national  eennomy  Irom  overseas  was  well  indicaled  Rg*''  <  ommissioners  on  March  4 

c-onfidcnl  Treasurer  Dana  Porter.  ;  tContiniied  on  Page  fit  has  gotten  itself.  during  Ihe  lirst  hall  of  Itl.ifi  when  permission  lo  build  extensions 

I  The  ciirrenf  trade  imhalaiK  es  a  nel  inllow  ot  $7(i  million  was  '**  nil  pipe  line  svslem  in  .'soiith- 
^  M  XA/lli  '*'*•>'  "'*'1''  capi-  established.  \  n  1  a  b  I  e,  however,  f'^'^'orn  .Saskatchewan  The  aoph- 

^OSXa.  e.  neXA/ a n  VV  lll  rinanc^^  tal  mflows  continue  at  their  pi  e-  vvas  a  siibseqiieni  aeceloratinn  in  C'ation  covers  vsork  which  Wesf- 

.  I  .  lie  r*  H'CH  level.  Ihe  rate  of  inflow  during  the  spur  wants  to  do  this  .siitnmer  to 

LOraOlY  in  LJ.5*’^rineS  unmistakable  it'''nHs  are  in  second  half,  bringing  the  total  (or  t'c  in  several  fields  which  were 

^  ^  dicaled  in  the  Rnrean  nf  .Statistics  that  period  to  Muti  million  di.scov ered  after  its  lOP-mile  12- 

/«  ■  1  A  Ti.  e-  •  I  -p-  V  report  The  first  is  indieaied  hv  Politiral  consideratnns  are  gen-  inch  line  began  operating  in  Julv, 

(♦igACIAI  I W#  ^IrtArtCIAf  ■  .  -i  i  /  ..i  •  •  i  i  4i 

..A-A-iAiA  tr  1  .  1.  A  ll  Ul  .  /  c  I  .  u  'H*"  mereasing  foreign  im  estmenl  erallv  held  responsible  Inr  this  in-  i-t-ifi.  Later  the  eompanv  intends 

REGINA  .Saskatchewan  IS  stilLahle  imsiiion  nf  .SaskairKewan  .  u  j  .u  -  1  t  .  , 

.  ,  .  m  the  storks  and  bonds  nf  Pana  erease  m  the  last  half  and  the  lo  apply  for  permission  to  lav  a 

finding  its  readiest  supply  of  new  credit  tn  the  light  of  it"  growing  ^  'Continned  on  Page  im  Ifi-inch  loop  of  most  of  its  line.' for 

bond  issue  money  in  New  Aork.,’  -^n’'’''^'  prodnrtion.  | - - ^ - - -  .Steelman  oil 


denly.  unexpectedly,  like  a 
bomb  this  fiscal  fall  out  has 
laid  low  a  lol  nf  taxpayers. 
Thev  will  vole  (irit  or  maybe 
.Social  Credit  next  time. 

What  makes  (he  province  all 
Ihr  more  siisceplihle  tn  crilic- 


dian  dollar  was  qiinird  at  4  .7  IK  In  Canadians  nomic  argiimenl  is  marred  hv  its 

premium  in  lorms  ot  Li.S.  dollars.  Porltolio  capital  investment  as.siiciatinn  witn  the  Labour  Party, 

.Net  capilal  import,  described  Irom  the  I'.S  in  Canada  showed, and.  one  nresiimcs.  the  large  nnm- 

hv  Ihe  11  s  II  a  I  1  V  iincmolional  a  net  ot  k.ilR  million  in  19.'iK  com-  her  of  by-elections  pending. 


.Not  only  has  she  MP's  in 

parliament  bill  she  is  likely  lo 
end  up  with  R7  alter  redisfrihii 
linn.  On  the  other  hand,  anxious 
and  jealous  Quehee  mighi  easily 
lose  onp  '!'.  Ontario  has  the 


lo  he  eonslanl. 

•  Continued  on  Page  Kl 


The  Iasi  two  years,  the  letter 
'Continued  on  Page  tm 

Westspur  Pipe 
Plans  Extension 
To  New  Fields 

WINNIPEG  —  Westspnr  Pipe 


Saskatchewan  Will  Finance 
Largely  in  U.S.  -  Fines 

IHiteeinl  te  Th*  Fin*net»l  Times) 

REGINA  .Saskatchewan  is  .stilliahle  (insiiion  nl  .SaskatcKewan 


u  in  Vn..-  \  n,-L-  '  iportam  e  in  mineral  production. ' 

bond  issue  money  in  i\pv«  lOi'K.,  '  '  I 

I  ,  .  (  i.s  onlv  I'psponsihte  for  (Mp 

and  Hon  Clarpni'P  F  ines.  provin-  ,  '  ,  ,  ,  . 

quarter  ot  the  value  of  minerals 

rial  Ireasiirer.  has  slated  lhal  all  presenl.  but  holh  oil  a'td  lira 
hill  .3"L:’.70.(MKl  n(  Ihe  $.70.1)00,(10(1  lo  niiim  are  slated  lor  a  heallhv  in 
hr  hollowed  in  10.77  will  hr  srciir- errasr  in  the  immediair  liiliire 
rd  in  (hr  I  nilrd  .Slates  market. -.Although  the  provinces  does  not 
Th?  latest  provincial  bond  i.ssiip|henofil  diret'tly  to  a  large  extent 
was  placed  in  eastern  Canada  on  from  royalties  on  either  nf  the.se 
February  'H  major  items,  it  does  derive  a  large 

The  .*7,noi).0OO  '’O-year  Fu  per  ircome  from  copper  'from  F'lin 
cent  bond  issue  was  reported  to  F'.on'  and  Ihe  industrial  activity 
have  been  "old  nut  on  the  ottering  which  has  been  stimulated  by 
day  Dated  April  I.  10.77.  and  ma-  their  growth  has  been  r  go  ! 
Ilirinv  .April  I.  1077.  Ihe  bonds  for  local  business 
were  sold  to  the  iinderwrilers  at  .An  interesting  Iraiurr  of  .Sas 
$0K.-72  lor  a  net  cost  to  (he  pi ov- 'kalchewan's  progress  in  provincial 
ince  ol  7  04  per  ceni .  The  ottering  debt  reduction  is  (hat  il  has  been 
price  lo  Ihe  public  was  $07  .70  to  achieved  hy  ai'liial  redrmptini  ol 

return  a  net  yield  of  4.0.7  per  cenl.  nu  . standing  bond  issues.  There  i? 

Mr  Fines'  reterence  In  the  net  a  noticeable  contrast  with  Alberta. 
CO  as  being  tractionalh  lower  wberr  a  large  measure  ?(  debt 

than  lor  the  lal.  ?  rjsuer-  "(  Nova  reduction  wa"-  .secured  by  simple 

Scotia  Prince?  Edward  Island  default  and  the  arbitrary  "’ntin.gi 
\e\v  Brunswick  and  .'lanitoha  down  of  bond  issue?  to  half  their  ] 
bonds  tends  to  underline  the  favor- i  original  interest  rate. 


Whal/s  111  side? 


Ind»x  to  Companies 


Oefensiv*  Position?  Continu*  t*  B*  th*  Ord**  of  th*  Day 
for  Stock  Market  Trqdar? 

Your  Lifo  Insiirane*  ~  A  Critical  IMnat?  in  thg  Basic 
Accident  and  Haalth  Plan  . 

AutomgbiU  Insurane*  Gal?  Mnr*  Expenttwa  a?  th* 
Ravelutionary  "Improvement?"  Boesl  Repair  Coats 

Tight  Money  Condiliivn?  Nel  Attributable  Directly  te  the 
Bank  ot  Canada 

Investor.?  inauieie?  Ar*  An.3weeed  -  on  Iron  Ore  Invest- 
msntj,  Imperial  Oil.  Noranda  Mines  . 


field  and  Ihe  lerminiis  al  rromer. 
Manitoba. 

Westspnr  is  Ihe  mo^i  important 
element  in  the  nil  ei-onomy  nf  the 
soiiihea.st  It  has  nponod  to  pro¬ 
ducers  in  thi.s  prolific  nil  region 
the  whole  market  for  crude  oil  in 
Ontario.  Minnesota.  Wi.sconsin  and 
Michigan,  which  until  103.5  was 
occupied  almost  exclusively  by 
Alberta  nil.  In  February  41.000 
barrels  per  day  were  scheduled 
In  mnv  p  through  the  Westspur 
line,  while  total  export  oil  from 
.Saskatchewan  to  Canadian  and 
.American  destination?  is  e.stimated 
,  al  about  70.000  barrel.?  per  day 
out  n(  total  production  of  nearly 
00.000  harrels  daily. 

Westspur'.?  constriici'on  program 
is  designed  to  keep  pace  with  the 
growth  nf  nil  production  which 
should  increase  to  aiound  !25.000 
barrel?  per  dav  for  the  wholA 
'province  by  next  fall. 


i| 
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Can.  Chemical 
Had  First  Net 
Profit  in  1956 


Masscv*Harris«Ferguson  Limited 


iProv.  Transport 
Earnings  Lower 


On^f. 

\fi  r»rntf*r* 
t  Fera.  an 

Wart.  rep»«l 
rnrr.  HeM- 

—  - 

'  On  A  mnHpsi  gain  in  npprating 


OllH.  PrA)!* 

»t  E.rnmf. 

W«rk.  Cinttxl  11.343.3J1 

Carr.  R.iia 
R'  K.f  Ia.« 

CanadiRn  rhpm.ral  A-  Ollnlosn  ^rnines  "f  Provin 

Co  I,td  roport.s  opt  parning.^  of  ^'*'1  1ran.<ipor)  ( o,  for  lO.ifi  showoH 
♦41,569  for  fha  vpar  PoHod  Dpopm  «  ronfrartion  as  romparpfl  with 

hpr  .51.  19.56  as  comparrH  with  a  f'*""'''  f''''  P'PfPdinc  yoar.  Ppr 

shara  parnincs  on  rommon  stocK 


npt  loss  of  *t..54?,612  for  19.5.5  and 


wprp  down  19  c-pnls  a  sharp,  re 


thp  pompany  looks  forward  to  fur  f|p,ting  dividend  rpqiiii  omonts  ol 
>lhpr  impro\  pmpnt  in  ihp  ciirrpnl  J.ih.TOO  on  thp  $1.5  million  of  pi  P 
■year  Thp  rp-arrangompnis  that  .«lo<'k  .sold  by  company 

wpcp  made  in  thp  company's  tin 
ancial  striictiirp  towards  thp  end 


March  of  last  year. 

Thorp  wore  spvpral  factors  which 
thp  rontiniipfi  f''''  doclino  in  not 


Easy  Washing 
Earnings  Drop 
On  Peak  Sales 


DIVIDENDS 

And  Other  Of  fir  ml  Nnfrerfi 


r*«r«  •««d*d  .llif 


Oner.  rr«H* 
»t  Eernlne* 
K»r»*.  nn  Turn 
WArh.  renftel 

Tiirf. 


lee.jii 
'•W.ftO 
1.15 
i. <34.001 

ro;-i 


Rpflpction  of  thp  highly  compel- 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

NOTICE  OP  OlVIDENO  i  ^  « 

Notice  is  herpbv  gix’po  that  a  NOTICE  OP  DIVIDE  NO  NO.  15 


BEAUBRAN 

CORPORATION 


of  thp  year  and  . 

progrpss  in  production  tpchniqiips  '"Cf'T’*’-  <  •  'I-  Drury.  Q.(  ..  pro.sl 
and  sales  diversification,  report  managing  director,  states 

states,  mean  that  the  company  report.  .V  new  labour  contract 
enters  1957  with  increased  re-  negotiated  which  provided  a 
sourrps  and  opportunitips,  ’  '  fh.'’  increasp.  retroactive  'o 

»  .  1  /  «..« 5Iay.  19.56.  as  well  as  increases  in 

**  s?  TOT -on  ’  i”  "’^hourly  and  mileage  rates  from 

oTre  .51  .50.5...99  greater  han  in 

I9,v5  and  operating  protit  was 
♦10.074.6.50  as  compared  with  $R.- 
6%, 966.  Imprest  on  bonds  and 


notes  amounted  to  5.1.616.200  and 


expense  covered  a  full  year  as 
compared  with  only  six  months  in 
19.5.5  and  costs  of  materials  were 


generally  higher. 


♦6,.166..s0.1  was  proMded  for  depre-  forking  capital  increased  .5,11,5 
nation,  depletion  and  other  non-  year-end. 

ra.sh  Items.  Income  taxes  amount- ,n 
pd  to  526...,6  The  most  .signilicani  rtebentures  oul.slanding  of 

pin  ,n  .sales  was  in  chemieal.s  pf,„jpmpnt  obliga 

both  in  the  dome.stie  market  and  ,j„p,  mortgages  of  .5.11.000 

" Gross  \alup  of  fixed  assets  rose 

rtr.siilts  in  the  second  half  of  the  j,  ,.,s,7R4  to  519.176  621  During 

year  fell  short  of  those  in  the  ftr.si  ypar  $I.,500.00n  of  .5%  ciimula 
half,  due  to  spvpral  factors.  The  five  redeemable  preferred  shares 

effect  of  some  of  these  will  con-  svt  par  were  issued 

finue  into  19.57.  hut  for  Ihp  year  ^  ,hp  pnd  of  19.56  companv  had 

as  a  whole  management  looks  lor-  jp  operation  .560  buses  as  eompar- 
wards  to  further  improvement  „.j,h  koo  at  necemher  11  19.55 

Arnel.  the  new  triacetate  tthre.  is  nuring  the  year  40  coaches  were 
planned  (or  production  at  Kdmon.  purchased  and  60  old  buses  retired 
Inn  during  the  latter  part  of  the  up  order  are  40  buses  for  de 
year  The  introdiiclion  ot  this  fibre  |j,  p,-y  m  10.17.  p  J  p 

mil  make  possible  more  elticieni  Companv  s  octuipmeni  operated  X(«d'*.vu*ntir  susn  e 
use  of  the  Kdmonion  yarn  facil  26.629.767  '  bus  miles  in  19.56  ,is 

tries  Chemical  production  should  compared  with  26.051.1.56  miles  in  snjio-Cd-  V  *  0  r 
be  substantially  in  excess  of  de-  iq.55  and  carried  11  411  6tt  pas  xeiio-Mid  neifiopre*"' 

*ign  rates  The  market  demand  .engrr,  as  against  .11.0.16.911>har-  H?rdmr,  co  ud  ri 

for  thp  company  s  pulp  continues  ipr  coach  sales  increased  hv-  Sshdow"  Hydw'»r»_re  Ltd.  et 
strong  and  rapacity  production  at  ppd  package  express  by  14^.-^ 

Prince  Rupert  in  19.57  is  anticip-  _ _ _ 

Vet  additions  to  fixed  assets  in  B.C.  Telephone 

19,56  amoiiniod  to  51,645.000  and  r  •  /*  • 

sinking  fund  requirements  totalling  tSmingS  Udin 
5.1.52.5.000  were  met.  A  510,0011.000  ■  q  J  V 

issue  of  5U',  cumulative  redeem  m  ReCOrO  YeBT 

•b'e  nrpferred  shares  of  Columbia  _ 

relhilose  Company.  I.imited  was  T..r,  ..h.h  .ti. 

.sold  at  par  In  Celanese  I’orpora  i2'«  I’.v.v 

finn  of  imerica.  Of  the  amount  „„  .vt.isLrv,  v".d».v*3* 

received  56.(10(1.000  was  applied  to  \>i  r>rtiin|»  4.sn?.i.Vi  v.d.rvu? 

reriuee  the  521,000.000  of  notes  to  v*”,*"rh«V»,  itmrs  nJ'ni 

*1.5,000.00(1  Working  capital  im-  _ 

proved  by  51,264,440  in  *11.946.924  Reflecting  a  vear  of  record  activ 
At  December  11.  1956.  Opi.standing  i,y  fo,-  the  company,  annual  re- 
debt  has  been  reduced  trom  the  port  of  Rritish  Columbia  Telephone  Bird  Consirucuor  o  r 
high  point  nt  565.269.000  at  neeem-  Cn.  for  19.56  shows  marked  in-  ’"'9  ('"nsnuctipn  co  r 
her  11.  !9.i1  (n  566.-1/0.000  at  the  cfcases  in  revenues  and  net  earn-  Vnshi^VTp  ^Md 
end  of  Derember  I9.v6  over  figures  for  preceding  Buriinsien  sippi  pmm 

(  onstrtiction  was  completed  year.  Contraetion  in  earnings  per  RuJn^"*’"rn'''rid  *^0 
dttring  the  year  of  a  new  plant  at  share  of  prelerred  stork  in  (ace  Bnnaid  Or<  rvp/-k  ci 
.y  .lean,  (^iiphec.  where  yarns,  of  increased  earnings  is  accounl- 
e-ther  prodiieed  at  F.dmonlnn  nr  ed  for  by  increase  of  57,5  million  r.iqa'r'  eo.vpTT'"' 
imported,  are  finished  for  deliv  -  during  the  vear  in  nuisianding  <  amphpii  Rpd  i,»kp 
cry  to  the  textile  trade.  Heretofore  preferred,  iv'r*  ohip''r'i 

those  operations  were  carried  nn  Highlights  of  rhe  past  vear.  re.  (an  w.rp  »  (a hi,  n 
at  a  number  of  rented  locations  in  port  stales,  were  a  record  net  in-  '*'’■*9'  <  rmpm  ntd 


At  the  Annual  Meeting  of  Shareholders  two  new  nireclors. 
Ihp  Marques.s  of  Abergavenny.  O.B.K..  deft',  and  I, ieul. -General 
The  Leril  Weeks.  K.C.R..  D.S.O..  (right',  were  eleeled  to  the 
Roard  of  Direetor.s  of  Ma.ssey-Harris-Fergiison  F.imitpd.  The  Mar¬ 
quess  of  .Abergavenny  is  a  Vice-President  of  the  Rrifi.sh  Dairy 
Farmers  .Association  and  is  a  member  of  the  Council  of  the  Royal 
.\grieultural  Society  of  England  and  of  the  East  Sussex  Agricul 
lural  F'xpcutive  ('ommitiee  Lord  Weeks  recently  retired  from  the 
Chairmanship  of  I’irkers  I,imiled  of  vvhieh  he  i.<  still  a  Director 
He  is  also  a  Director  of  the  Westminster  Rank.  Royal  Exchange 
Asstiranee.  .Associated  Electrical  Industrie.s.  Pilkington  Rrothers 
and  other  companies. 

The  addition  to  the  Roard  of  I.ord  .Ihorgavenny  and  Eord 
Weeks  gives  strong  representation  to  the  Eastern  Hemisphere 
Div  ision  and  recognises  the  important  position  vvhieh  this  Division 
now  nrciipies  in  the  rompany's  overall  operations. 


itiv-e  conditions  prev  ailing  m  the  dividend  of  thirty-seyen  and  one- 
1  f  —j  »u-  o.«....oi  half  cents  (.17>-ei  per  share  has 

appliance  found  n  the  hepp  declared  for  the  quarter 

report  of  The  Easy  washing  Mach-  (>pding  .March  11.  19,57.  pa.vable  on 
ine  Co.  f,tri..  which  shows  a  fairly  April  15.  1957,  to  shareholders  of 
sharp  drop  in  net  earnings  after  record  at  the  close  of  bttsine.ss 
all  charges  for  19.56  as  rompared  * 

with  preceding  year  despite  a  new  Ry  Order  of  the  Roard  | 

high  record  in  sales  for  the  year 
—  up  7  per  rent  from  19.55.  1 

Ralance  sheel  shows  net  working 
capital  almo.st  unchanged  from| 
end  of  previous  .vear. 

‘  The  year  was  the  most  conipet- 
ifiv’c  ev'cr  experienced.  S.  .1.  Ran-i 
dall.  president,  .states  in  directors' I 
report.  Costs  of  advertising  and 
promotion  were  higher;  material  MONTREAL  LOCOMOTIVE 
and  labour  costs  w-ere  up  consid¬ 
erably  and  the  mcrea.ses  roiild 


,1.  ri/CMPTON,  ! 

Seeretary 


WORKS.  LIMITED 

Oividand  N«.  44 


npt  he  passed  on  to  thi  consumer 
without  retarding  sales  Industry 
production  exceeded  sale*  and'  A  regular  quarterly  dividend  of. 


.surplus 


supply 'twenty-five  cents  I2.5r'  .ter  share! 
nn  the  Common  Stock  of  this  Com 


DIVIDEND 

DECLARATIONS 


Associated  Tel.  i  Tel.  rt 
\s*or»afed  Tf*!,  A  T^i  ri  A  extrR 
^ulf*  F^lecinr  Service  Co.  Tid  T 
R*itD  Flerfric  ,«#rvire  C"  L'd.  A' 


R  \ 
K  X, 

R  r. 
R  C. 
R  r. 


Klectiff 
RIlectr>c  I-' 
Fnectrtr 

R f  Klcctric  *’  ■ 

R  c.  FMertrtr  Ua' 

(  r«ike»  »  <1 
R.r  Poiv#f 
R.f  Teiepnone  r 
R.r.  Telephone  i 
R.r  Telephone  R 
R.r  Telephone  * 

■  R  (■  Trleohone  < 
Rtrhei-Kllis  of  ( an. 
Reaver  Lumber  4 
Reldinf  f  orticelb  r 
ReldiP  ACortircIli  PM 
Re)l  Telephone 


Pfd 
.  PM 
Pffi 
PM 
PfO 


'*  Pfd. 

PH 

Pfd 

PM 


SpH  nrAr  Shprhrookp.  Qmp. 

Year  of  Growth 
N.B.  Telephone 


l.itS.' 


another  ypar 
c^ndini  annuRl 


,  ,  ,  Canada  Foundrips  M  A' 

erPRSP  of  morp  than  41.000  IpIp-  *  anada  Iron  Mne* 
[phonp.*^  in  lO.ifi  and  s  planned  rrjnrA  pm. 

'expenditure  of  Sl.io.noo.ooo  on  ox-  ra*na"dV  Mahini  ( 
pansion  and  improvements  dur-  'liittns  pm 

ing  1957.  1956  and  1959  ,''-*’’*2’  P«vt<H'  n  *  5 

,  ,  Canada  Patkei«  d  ^  * 

At  thP  nnd  nt  fhr  yrpr  ihr  pom-  Canada  Packer*  ri  r  s 

panv’.R  in\  p.^sfmpnt  in  iplnphonp  Parker*  n  r  ^ 

plr»m  ;>nd  pquipmpnt  stood  tui.-  ranad*  ^’^arr^hip* 
h.iT.lOT  Gross  plant  additions  in  r*nadfan  Tir»  •( 
record  $26.(V10.(1(KI. 

compared  with  the  prov  ions  rocorri  ce 
of  521.2.54,6.56  in  1955 


I..1'’ 

t.is 

(..IP 


PM 


Br»«  I! 


"  '  '  The  year  19.56  w  as  by  far  Iho  Cd" 
report  hiikicst  year  in  tho  history  nf  the 
of  The  Vow  Rninsvvick  Telnphono  companv,  "  (fordon  Earrell.  presi-  rdr 
Cn  I  td  .  for  1956  chnws  a  .stihktan.  flPT-  s'alex  in  directors 
tial  tnoroaso  in  gross  incomo  nvor 


r  anner*  ri  a 
relanesf  f 

l.td  P< 

f>lan#se  Ltd  i  oo  i 
Gen  fClerffc 
Gen.  Sec*  ri  * 

Gen.  Serf  H  R 
rpport .  ^  General  Investment* 

During  the  year.''  he  says,  the  iif"''MVrh."n'f*’(T*"'(’i ' 

tnmpanv  insialleri  105,976  tele-  ceians-f  Cfro  r 
figure  for  19.55  and  a  modest  im  phonos  and  disconnected  61.961.  c.'n  in'  m"  pm 

prni  pment  in  net  aarnings  after  all  which  resulted  in  a  net  gain  of  rharinrui*  Tniy  r 
charges  Relationship  between  gam  4l.f'91,  about  50  per  cent  greater  '•pi'c  ' 

m  gross  mrnme  and  in  net  earn  previous  record  net  gam  clJUt'd^Junn  luJ 

of  2<.hni  in  ^onfedeutfon  LiM 

mgs  IS  arrniinipd  for  in  part  by  Pr  inting  nut  that  the  number  of  J  oniederaiion  j.un 
inrrcpsn  m  fi\od  ch^i  CPs  to  S.S.T"  -  hfld  applications  lor  srrv  icp  wa«  '  onnV 
ORO  from  ^444. 102  in  I9.Vi  $rt  mil-  substantially  rrdurod  in  lO.ifi,  diop-  ^  * 

Imn  of  i  c  jyfj'  rnnt  twonty-voar  1^*^^  liom  ll,2<4  In  diirinc  rm^r 

^pbpnturrs  uorp  sold  bv  companv  I2-monih  period,  prrsideni 

say';.  The  number  nl  iinlilled 
order.s  is  now  les 


Divtiifer* 


Sirrt  3 


diirinr  the  vea 

Be\  enuo«  from  all  ‘iouree*.  in  ordet  s  is  nou  le.*;^  than  1  per  ceni  Oom 
rrpssed  during  the  year,  from  'h'’  telephones_  jn  service,  and  , 

loral  '.erv  ire  In  55.266.659  from  .54.  •  "^9"  ''  '5  expected  Oominiee  Coiindr... 

0.10,929  in  19.55.  from  loll  'long  service  will  be  supplied  on  fiomimoe  sinra. 

distance'  service  In  54,425,519  from  (demand  in  nearly  all  areas  nf  niir  riemmMn  T«r  pm 
51.965.110  and  from  other  .soiirees  ■'•ys'em 

to  52S2..147  from  5117.922.  Company  is  conimuing  its  pin-  VAI!. 

Features  of  the  v*ear  under  re-  converting  manual  cen-  ttdd.v  viairh  c 

view  were  the  placing  in  service  fiddv  plptl  rl  r 

early  in  the  year  of  the  nne  him-  '^'O'iog  19.56  nearly  15,000  tele  -  Flerlrnhn  f  ..rp  < 
dred  ihniisandih  telephone  adrii  Phunes  having  been  converted  to  ^ 

tion  of  6.7.51  telephones,  bringing  including  West  \'an-  f 

the  total  number  in  serv  ice  as  at  couv  er.  .New  Westminster.  Ross-  Vora  m  ( »nad»  C) 
Dfcemher  list.  19.56,  In  105,10.5:  Keremeos.  Constnicrion  Mmor'M"  su 

and  completion  of  1,712,094  long  new  buildings  to  house  auto-  foundaime  c/» 
distance  messages,  an  increase  o7  mfi''  equipment  In  serve  the  targe  Cr»«.r  <  o. 

4  5  per  rent  n\  er  prev  ions  year  Ecrri.sdale  and  f?Ienhurn  areas  in  cower  c 

During  19.56  company  completed  a  Vanccuver  is  already  under  way.  p>tin.-an  cower  v, 
work  program  of  56. 471. .547,  nl  are  new  buildings  in  Port  r.Vo'e'.T  BaTene.  ' 

whirh  Ihp  sum  nf  $7,529,626  was  Ctiqiiitlam,  Port  Moody  and  I, ad-  ceneral  P.vnacrit' 
for  new  conslriiction.  Toll  and  ex-  N^o^'ai  mmo-T 

fRcilitirs  wf‘rr  pxt^^nd'^d  dmiancp  fRcilitiPs  \\prp  px*  General  strei  wjiti 

Cenerallv  throughout  the  proviner  fl'wing  the  year  and  General  steel  war- 

A*  the  end  nt  Ihp  year,  report  substantial  progre.ss  was  made  nn  rioodvear  Tire  r 
itales.  snme  2.000  imtilled  appli-  coo.sfnietion  of  the  R  C.  section  Good.vear  Tne  cid 
rations  for  sen  ice  were  nn  file.  Canada-wide  microwave  yteK^v  a 

•  s  well  as  a  substantial  number  PP'wPfk  This  pro.jeet  r.raiMn  a  Co  ci.  a 

of  applications  for  an  improv  ed  P'*'''  «  4.000-mile  cemmiinica-  c.iaoon  a  f  r.  a  a 

grade  of  serv  ire  It  is  obv  ions,  re  network  to  meet  require  rlraiion  a  m.  n.  a 

port  points  out.  that  as  long  as  mrnis  for  both  television  and  long  Gi'm'  l.ak-'  Canei 
Ibis  imsatislied  demand  exists,  distance  telephone  service. 
targe  work  programs  must  con 
♦inur 


StDre*  Cl  A 


I.IjD 

i.nn 

i.nn 

l.AO 


r»p» 


Rfil.L  Tr.LLPHOVF  ro  or  I'AS 
ReH  T^Ieohonr  To  r^f  Tanafi 
•is**  that  ?tunnf  ih*  month  a{ 
map  70.133  rommon  sham*  «nrn  issued 
•!ndfr  rh#  •mplovnpA  liMrk  plan. 

«r#  rommoN  |Narn«  enitoand- 


C.I.P.  Subsidiary 
Opens  Western  Plant 


Hahn 
'  H«hn 
Miori# 
i  Htnrt^ 
Hirar 


Cl  A 

I  Hauch  ot  f  an 
I  Daufh  ot  (  an 
Walker  < 


Company  Index 


HoIIin^er  ( on^  Gold 
Hollinger  Cons  f;old 
-  Kr^hk  w.  Horner  ci 

np^iGR,  —  .\  npw  industry  for  Howard  smith  r 
Regina  will  open  this 
~  the  57.50.000  plant  nf  Continental 
j  Paper  Products  I, Id,  goes  info  pro-  lUvnim"!  fl 

ditetion  of  kralt  milltiwall  bags  lor  imperial  In^ 

P»t»  fiivcrsified  industrial  uses. 


jjfonu  sif*i 
AJiunhiium  1.M 
Asbestos  Ore 
Atlie  FUfMar 
A.  V  Be* 
®pwsler» 

S.C  Teleohe*. 
Bulele  GoM 
Cs.*  Celsne.s* 
Car  Chemical* 
r.G  fii'esime"'* 
Can  iKi  Pioer 
Can  V'at.’onai 
Car  PacUir 
r,a."  5’tcker.* 
Dorp  En*ir  s 
Bouniafor  r o 
Easy  WashiP.i 
Gatweau  Pov 
G.B  ar.(!  Cars'll 
Ho!l;.nter  G 
llP.Fenal  Oil 


The  Imperial  I.ife 
' "  Imperial  Oil 


7  ImP'1  7obarre 
■>  Inter.  Pipeline* 
airvesioi.  .Syno, 
XiLondor  ('an.  Ir* 
in  vierrill  Pet* 

V  Vas.sev  Harri* 

?  viooi.  CoUoo* 

7  X'.B  Telephrn* 
5i.Xo!*rda  Mine* 

1  V.O  Val'l  G»> 

<  Onl.  .forlte,*'  ciiih 
-  Pa*f-Hfr.«e,< 

1  Pre.mier  Tsl 
1  Pro*  I  Triosoori 

V  .Simoso".*  !,td 
10  Steep  RocK 

?  T.r  Poe  Lire 
’  '-Craiis  Empire 
•0  Tnati  Oil 
•  I'n'iec  '  nrnr 
’vveiit.rd  Dibe.» 

7  vv  Cirsde  Pei 


company  is  a  subsidiary  of  Cana-  imperial  Tobacr* 

(1  dian  International  Paper  Companv.  'nvperiai  Tobati-r  ^  *«'s* 

1  .  .  ,  ,  J  ■  Imperial  Tobatcr  CM.  Sa 

]  and  Us  raw  material  supply  nt  industrial  Srcepianca  ( 

7  paper  will  come  Irnm  the  parent  Industrie!  xcceptanra  pm 
"  company  mill  a'  f-a  Tuque.  One- 


bee. 


Imer.  Patroltum 
International  HoMins' 
Iniernationai  Nirkei  ' 
Internationa)  Paper  ( 


7  The  plf^nt  will  ornpluy  'Ln  poisons  , 

’and  will  be  capable  n(  produring  i2*7stmem"’eouiMatior  r 
3.1.000  Ions  or  10.000.000  average' ''"•esimerl  Koundstior  C  e.vtra 
4  J  .*/,*«.,  nnA  Foundation  pfd 

*  .':i7rd  bacs  po.r  year  in  Ms  ,13.00n  Inv«.mrs  SvndKat*  ‘Sa  * 

,0  square  feet  of  soacr  The 

7  hags  are  said  he  siUt.ahlA  for  .tamiMe  P-Ibhr  Ser-<re*  Ptd 
■J  such  t'aned  packaging  require-  .iohr*-'!*»viiie 
4  ments  a.=  eement.  lime,  sodium  sul-  hen  s'l-UMr  vi"e. 

ohafe.  pota.'-h.  fertiliyer,  insulation  ! 
i!  flour,  salt  or  sugar.  *a  '  Ls.mbe.r*  n  a 


F^h 

Mar 

Mar 


Aer 

Apr 

Ao». 


there  was  a 
Ihroughoiit  t9.56 

i  Considerable  gains  were  made  pany  has  been  derlared  payable 
in  automatie  washer  and  riothes  April  1st  1957.  to  shareholders  of 
dryer  sales,  while  conventional  record  at  the  close  of  business 
wringer  type  washing  machine  on  March  11th.  1957 
volume  improved  slightly  Auto-  ^ 

matie  ironer  sales  increased.  "'Hi  ■  j 
"Ea.sy  "  securing  20‘'d  of  the  total  ^  ,  vti 

market,  although  industry  sales  '  ,;7^retarv 

dropped  .54''^.  Allianre  motor  Hiv-  ..  .  ,  ,/,— 

ision  business  was  up  lO'V.  Vor-  _ _ 1_  " _ _ _ _ 

nado  air  conditioner  and  circulator  y  ei  I  CDBA^I^' 

volume  was  the  best  in  history.  WKUWIN  ACUUCKDAUIN 

Discii.ssing  the  outlook.  Mr.  Ran-  CANADA  LIMITED  i 

dall  states  that  the  field  of  auto-  rv  -j  j  u  »•  ' 

^  mafic  home  laundry  equipment  Oiwnl«nrt  Nofie* 

I9S9  presents  the  greatest  growth  and  N'oiicp  is  hereby  given  that 
f’*'"  prolit  potential,  although  conven-  frown  Zellerhach  Canada  l.lmtted 
tional  type  wringer  washers  are  has  declared  a  div  idend  of  25  cents 
still  in  heavy  demand.  New  models  per  .share,  pa.vable  .April  1.  '1.57, 
li'n  of  the  automatic  and  conv'entional  m  ordinary  .shareholders  of  record 
C’  type  washer  will  be  introducedipt  March  II.  19.57  I 

'it  short  ly  The  automatic  clothes 

:.v  drver  is  in  full  production-. 

It  Saturation  point  on  clothes  dry- 

eps  in  Canada,  he  savs.  is  less  J^iK’nu'  er.  R  ( 

'  —  195 


NOTICE  i(  hereby  <iivcn 
that  a  dividend  of  Fifty  Cents 
(SOc)  per  share  has  bean  de¬ 
clared  on  the  Ordinary  Shares 
of  the  capital  stock  of  Beau- 
bran  Corporation  eutstandino 
et  the  close  of  business  on 
March  4,  19S7,  such  dividend 
to  be  payable  on  March  IS, 
1*57.  (i)  in  the  case  ef  regis¬ 
tered  shares,  to  shareholders 
of  record  at  ths  close  of 
business  on  March  11,  1t$7, 
and  (ii)  in  the  case  of  shares 
represented  by  bearer  share 
warrants,  upon  presentation 
and  surrender  of  Coupon 
Number  Fifteen  (15)  to  The 
Royal  Bank  of  Canada,  Char- 
lottotown.  Prince  Edward 
Island,  Canada. 

Payment  ef  such  dividend 
to  or  for  the  account  of  non¬ 
residents  of  Canada  will  be 
subject  fo  deduclien  of  Cana¬ 
dian  Non-Resident  Income  Tax 
of  IS'*. 

By  Order  of  the  Board. 

R.  T.  BROAOHURJiT. 

Secretary. 

March  S.  1*57, 


The  Pick  •?(  Th.m  All. 


T,  A 


A.  FRASER.  I 
Serrefary! 


than  lO'r  and  thi.«  new  appliance  Ef*hruary  26 
.p.,  will  greatly  increase  volume  and 
help  increa.se  automatic 
sales.  Plans  m  manufacture  the 
•’/'n'  presently  imported  '  E!asy"  rnm- 
’..17  bination  washer-dryer  will  he  con- 
I  {;'  sidered  late  this  year  if  sales 
i  niiij  rontiniir  to  increa.se  at  the  present 
■j!'’  rate. 


asber  MFCOLl/FRONTENAC  Oil 


COMPANY/ 


IIMITBD 


•■rRs:ss:RRs:p  stock  pivinrvn 
No.  1.V 


NOTICE  ts  HEREBY  GH(EN  thii 
a  nividoncl  of  -SI  0(1  oer  share,  hnne 
the  rate  of  -t  oer  rent  ner  annum, 
ihas  been  rletUred  on  (he  4’;  Cum- 
Illative  Preferred  Stock  of  McCoU- 
1  Erontenac  Oil  Company  t.imited  foi 
'(he  quarter  endma  March  .10.  tp.s7, 
payable  April  20  1957.  to  .share- 

-  holder*  of  record  at  the  rloe*  of 

Consolidated  net  income  ef  Alu- 
minium  Lfd..  And  -MibsidiArip.®  for 


Aluminium  Net 
$5.56  a  Share 


op  'he  year  ended  December  11  'ast 
(in  j  amounted  to  5,55.600.000.  or  .55. .56  a 
-*’*  share.  Nathanael  Davis,  prest- 
dent,  states  in  a  preliminary  re- 
.4(1'  port  based  on  unaudited  results  for 
the  year.  Net  lor  1955  amounted  to 
(w  *46,191.952.  or  54,61  a  share 


ERETI  HI'NT.  F  C  I  S  j 
Secretar' 

NEW  FOUNDATION  | 

SUBSIDIARY 

Formation  nf  a  nRw  .suh^tdinry 
hpen  announced  Hv  THp 


^pr. 

'or 


Feh 

FeH 

Feb 


Feb 

Feb. 

FeH 

Feb 

Keh 


aStrAicbt-linp  depreciAlinn  for  Ifi.ifi  Fniindation  (*n  nf  TanadA  I.fd 
'^y  amoiinipd  to  $32.fiOO,oon  and.  in  Thp  npw  pompany.  Vational  Maip 
<;'>  addition,  an  amount  of  ,516.500,000  rials  Handling  Ltd.,  will  speciali/e 
i'!,  was  added  to  the  reserve  for  fii-  in  the  sale  of  equipment  and  sup-, 
17' J  lure  income  taxes.  Depreciation  pl'o*  'o  indii.stry,  with  emphasis' 
7''.  and  depletion  provision  in  the  pre.  on  materials  handling  equipment 
Vn  ’  vious  year  was  5.10.099.296.  of  all  types. 

Full  details  of  the  company's  Head  office  of  National  .Mate- 


CBnRoipn  OIL 

(ompBAus  iimiTM 

Vnt’cp  i«  hereb^  given  e 

quarterly  dividend  nf  2''k  ha^ 
bfen  derlared  np  the  ar>  Cumu¬ 
lative  Preference  Sha»*e«  nf  the 
Gompan'  oavi^ble  nn  the  2nd 
day  of  .Aonl.  IPST  tn  «b»rehnM 
of  I  ernrd  at  l.he  rln?e  of 
busine«<  nn  the  I2th  da* 
March.  P.yT 

Vntice  t*  herehs  ^n-pn  that  ■ 

Oiiarfcriy  dividend  of  ha* 

been  declared  on  the  :y'r  Cumu* 
ifltn'e  Preference  Shar**  nf  ».he 
roTrinani  Da\'ablP  nn  The  2nd 
da>’  nf  Ann).  13-5'  to  sharehold¬ 
er*  of  reenrd  at  the  rinse  nf 
bUi»ine-s  on  the  12th  dav  nf 
March,  IP'^” 

Nnticp  1!*  hereby  ::u'en  that  • 
rjuarterly  d'''’dend  of  ha*’ 

been  declared  on  the  Cumula- 
rne  Redeemable  Preference 
.Rhares  S'"',  Pe»*te*  of  the  Com- 
oany  payah’e  on  the  2nd  day  of 
Aonl.  jq.'iT  to  'jhareholder*  nf 
1  ecord  at  the  clo^e  nf  husine** 
on  the  12th  das  of  March. 

Vnftre  t«  herebA  gM’ep  that  a 
nuarteri.A  di\*idepri  nf  1 hat 
been  dec4aveH  on  the  CiLmulatu  e 
Redeemahfe  Pieference  .Sha>ec. 
1%  5erie«  of  the  Cnmnan*'  oay- 
ahle  on  thr  ^d  day  of  Aorii. 
lf)S7  to  shareholder'^  nf  i  eoord 
at  the  rtnse  of  hii.-.tne.ss  on  the 

I2th  das  of  y)arch.  I^-n* 


ICANADA  PERMANENT 

{mortgage  corporation 

I  Notice  t?  hercb.v  gjv'i«n  that  a 
Divi(4pnrf  of  Ninety  Cents  per 
share  nn  Ihf.  paid-up  Capital 
Stock  of  the  Corpotation  tor  the 
riirrent  quarter  has  been  declareid. 
the  same  to  be  payable  Monday 
the  6’irst  day  of  April  next,  in 
.Shai  ehnlder.s  of  record  at  Ih* 
.rlo.se  nf  busines.'  on  the  Fifteenth 
day  of  March  1957 

R.V  Otdei  of  the  Boairt 

GEO,  D.  LAVEROCK. 

Sen  f  tary, 

Toionio,  .laniiaiy  16th.  1957. 

THE  SHERWIN-WILLIAMS 
COMPANY 

ol  Cnnadq,  LJiwited 

Notice  is  hereby  giv-en  that  the. 
one  hundred  and  eighty-third 
quarterly  dividend  of  one  and 
three-quarters  per  cent  (154‘>'. 
being  at  the  rate  of  seven  per  cent 
!t7''ri  per  annum,  for  the  quarter 
ending  February  26.  19,57,  on  the 
Preferred  Stock  of  the  (^ompa.ny, 

I  has  been  dcclarrd  payable  April 
it.  1957.  to  sbareholders  of  record 
the  8ih  day  of  March.  1957. 
j  Rj'  Order  of  the  Board 
I  r.  VV  HOLLINGWORTH, 

I  k'ice-President  4.- 

Secretary-Treasurer. 
'Montreal.  Quebec, 

'February  14.  19.57 

Inova  scotia'light  and 

1  POWER  COMPANY, 
LIMITED 


ORDINARY  DIVIDEND  NO  .  119 

I  Notice  !.s  hereby  fu'en  that  a 
I  dividend  of  12c  per  .share  for  the 
quarter  ending  March  .11.  1957  ha? 
been  declared  on  the  Ordinary 
'Stock  of  the  Company,  payable 
April  I.  1957  to  shareholders  of 
record  at  the  close  of  busings,'; 
March  6,  1957 

Ry  Order  of  ihr  R(v;u'd 
■  K  A 


Oirie 


of  tbfl 


ppsiilr^.  it  is  pointpfi  nut.  will  rials  HanHIing  I.lH  .  Hhs  been 
Hf  jgix'en  in  tb^  annual  report  to  bp  pstahlishpri  in  FHmonion  et  in.'o.i 
rpleaseH  in  the  last  wprk  of  March  I07th  Strrpt  i 


Feh 

Feh 

FaK 


t-ph 

Feh 

Feh 


Mar 

Feh 

A  or 


Mar 

Apr 

Feh 

Feh. 

Feb. 


10  A  Lawbert  r'l  a 

11  A  Lambert  LI  A 

.A  i.imbert  fi  a 

.*5-'’ a  .A  Lambert  D.  P 

.17’ 2  La.mbert  n.  R 

1*7  A  Lambert  f  i  p 

4.*i  \  Lambert  Li.  R 

Lav  SOD  A  -tone*  LtH  Li  A 

no  Law.»on  A  .fr*De.-  l.tH  Gl  «* 

Ja  I.eilcb  Gold 

'a  Lp’*r*i*  F*md  *^f  r»D 

7^2’ 

7‘V2  MicL-RreD  r  A  r 

in  MatMiIU"  *  Hloede’  • 

.  MailmaD  Lorn  Lla 

i.x  Maple  Leaf  Garde"* 

rn  MaSdC.'  Harris  f 

/D  Ma.wcll  Lfd 

7N  Minn.  A-  On*.  Piner 

>n  Mol  son  *  arev'er*-  CA  A 

,00  ^fol3*>n>  Rrever.v  ri  P 

.,>0  Montreal  I,ocomo»n  e 

.MO  'lontrcai  Trust 

•I*  Montieel  Trust  •\»r» 

<*,  'tome  Torn,  y* 

1*,  Motin’  pDsal  Y* 

\n  National  Gutei*  t 

Xatmnal  Giwer'  *Utd 
fin  National  Woiier.v  .Mil!.*  Y|  R 

j(i  \atioDal  Hoiier.v  Y  I.  A 
JO  Vationiil  HOjier.v  LI.  A 
,4»'  Nation?!  Hosier'*  GI.  4 
,n  National  Lil#  ^ssl*t. 

,A  v?»jo"ai  .Steel  <  ai 
V  4  '  01  Pue  Po^er  Y 

Nor  O'le.  PoHiir  ptd' 

qo  Norand?  Mine* 

Norm‘*t;)i  Minin# 
b  North  Star  Oil  Cl  A 

V-  North  Stai  Oil  Ptd 

17*3  Nova  .^rotia  I.ight  #  pAuer  YVH 

Olttcf  Snerialtv 
q-  ^  Osilvie  Flour  r 

Onl,  Steel  Prod*  G 
,-i  Ontario  ,torke.v  Club  y' 
y  .'*  Ontario  I.oan  A  heh  f 
'  OntartA  StF*I  Prevt*  Pfd 

Paie-Hetse.' 


Srot 

Oer 

4or 

\or 


lime 

Spot 

r)er 

M?» 

■tune 

Sept 

Oer 

Mar 

Mar 

Mar 


noiTGI„N.s  ROPtNSOV. 

-Sorretai  V 

TORONTYN  Y*;,nada. 

FoKviiarv  2”.  10.>7, 

CRnnomn  oil 

(omeonif 5.  umiTi o 

iyiacA/|ILLANa.BlOEDEL 
'  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GD  EN  that 
dividends  in  the  respective 
amounts  per  share  sef  out  below, 
hav-p  been  declared  pavahle  April 
i.st.  1957,  to  shareholders  of  record 
at  the  close  of  business  March 
6th.  1957.  on  thp  following  nut 
ttanding  .shares  nf 

{  .MacMH.I.AN  4-  RI.OEDEl, 
MMITKD 

I 

Div  tdend  \o  .19 
('lass  —  I2i-r  por  sharp 

Div  idpnd  No  41 
I  ('lass  R"  —  2ftr  per  sharp 
Thp  Transfpr  Rooks  will  not  hr 
clospd 

Datpd  at  Yanrouv'pr  R.C  .  this 
76th  day  of  pphruary.  1957. 

Ry  Order  of  Ihp  Roard 
j  r,  D  F.rrnTT. 

.'seriPlary  i 


i,pRi,A.\'r 

Seeretary 

■  Halifax.  NS. 

February  7".  1957 

-A,  V.  Rot  Canada 

LimHed 

I  Diviflpnfl  Na.  ? 

I  .Npfice  i.s  hereby  given  that  a 
'Dividend  of  Twppty  Cents  (20r' 
per  share  on  the  Common  Shares 
in  the  Capital  Stock  of  the  Com 
pany  has  heen  declared  oayab'* 
nn  the  second  dav-  nf  April  1957. 
In  sharphnlders  nf  reenrd  at  the 
rinse  nt  htisiness  nf  Ihp  t5fh  H.ay 
nf  March,  1957 

'  Ry  Order  nl  thp  Roard  nf  Direc- 
tnrs 

'Tornnin.  7gih  ^■ebruar^'.  19,57 


dividend  notice 

Thp  (ollowinp  Hi-tiipndj 
hiv'P  be*p  dpcltred  bv  tha 
Board  nf  Dirpctor* 

/‘rafnrrtd  Stock 

A  rpRular  quartertv  div'.dand 
'*/  51  0625  p«r  ihara  on  th* 
54.2.S  Cumulativp  Prpferrpd 
Stork,  payable  April  1, 1957 
to  .rorkholder,.  of  record  it 
♦  he  plo.e  of  hijvineit  pb 
March  l.s.  10, 57. 

Common  Stock 

A  qiiadetlv  dividend  of 
50  25  per  ihare  on  rhe  Com¬ 
mon  Stork,  payahl*  April  1. 
195  7  to  srockholder*  of  rec¬ 
ord  •♦  r^e  close  of  huiiBeati 
on  March  15.  1957 

Transfer  hook*  svitl  oof  hi 
doted  CheeWt  wiH  he 
mailed.  .1.  V4'.  Fpillt 


■tun* 
Sent 
flee 
Via  I 


f>h, 

Pet*. 

Feh 

Mar 


P-iifin  \U;  (  D 

Pe»lon  M»2  {  f 

Pfmfll  Rnnr  < 
Po'LCr  f  orn  < 
Y^rrirnFF  r»u-t 
^nre  Bros  i 

pFDxlprial  Ti'bi 


Sarni? 

"  .'Shawtniaan  Mure 
■'•e  'Shawinisaa  MAC  V 
7"  IShawinisae  vv  A  r  B 
sihherwin-Wtlbam*  < 
'TsiSheiivu*  Willirm.  P(h 
• 'Sirk*  RrfMFn 
1-Silknii  L.rt. 

Silknit  Pfd 

j.SilvFrwooP  Dain?.*  M  A 
.**»JverwfK>fi  r>jiMF*  Y  )  R  ■ 
Simpson*  Ltd 
N,  SlalFr  Y 
N.  siatFi  Ptd 
40  Soulham  f  n 

4^  .Southfrn  r?n.  Poiv#r  C 

St.  LawtFncf  lorp.  y 

'  y  St.  Lawrenf?  f  oro.  Pfd 

qjj  iStanrtard  Brand?  Inr. 
ihtandard  Pavtn# 

Sfedman  Rroi. 

7>i>r  Sullivan  fonsohdufFd 

f;.  lamblyn  f 
G.  TamhI.vn  F*d 
Third  Cdn.  (t€n  Inv.  Trn.«» 
Toronto.I)ominion  Ban)* 
TorontA  General  Trust.* 
Toronto  General  Tru.st?  (?«.f 
loion’o  Iron  Work*  < 
i.>,  loronlA  Iron  Work.*  tJ.  A 
Trader*  Fmanre  fJ  A 
je*/,  ^  Trader*  Fmanr?  'YT  H 
I-,  Trader*  Fmanc?  4L?'‘'e  l*fd 
,  ,,  Tradar*  Finanr?  i*'-  Pfd 


Unit«d  Steel  Cerperotien 

{  I.  I  M  t  T  E.  D 

43rd  DIUDF^D 

I  N'mice  IS  herebv  siven  that  a  quarterl'e 
I  f  ommon  Stock  dividend  of  ivrniv- 
6*'f  125'  rent*  net  sharf  has  been 
I  declared,  pavahle  March  29th.  1957. 
fill  tdend  of  one  and  thrce-quarlers  '^(♦^♦harehnlder-.  ef  record,  March  Sth. 
perreni  has  been  declared  .  .  „  . 

nn  Ihp  PRKP’KRRF.D  STOCK  of  S.AL TFR  A  H.AYDEN 

Ihp  Companv  for  thp  qiiarlpr  Pnd-  Pehruerr  27th.  105'  S*creur» 

ing  thp  ll.si  day  of  March.  19.57  535^3^2^  8TSI&' 
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t"  Noticp  is  also  hereby  given  (bat 
n  a  dividend  of  Fifty  Cents  '50 
! ''Y*  Cents'  per  shf.re  has  been  deelar- 

ed  nn  thp  rOMMON  STOCK  of  the  SOTJTHERN  / 

I''  Companv  for  the  quarter  ending  A  TV  A  Tl  A'  '  ■“ 

■'*1,  the  11, St’  dav  of  Msreh,  19.57 

'5  POWER 

’  I’p  The  above  dividends  will  he  POMP  ANT,  LHiii'BO 
:’s  paid  on  Monday,  the  15lh  day  of  ^  O*,..,-..  k..  aeri.r«d  rh* 

.J|,  April.  1957.  lo  shareholders  of  ai-iamH. 

'.Ill  record  al  I  he  close  of  business 
■  > "(  Thiirsdav.  the  26th  day  nf  Mareh, 
i’"  19.57 
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Apr 

5  nr 


5pr 
5  pi 


3.411 

<..iP 

7  (Wl 


7* 

?»% 

Mar 

Mar 

1 

tt 

7’?  4 

lln»00  ,Arr*p»a»»r?  tnO  PM 

HP 

n 

1 

Ma» 

1.1 

>,'9 

M?' 

»i 

F?b 

.».3 

Unmn  Ga« 

1.10 

.15 

v.*r 

1 

\p» 

% 

7A 

f  Of  . 

M?r. 

V 

lA 

70 

fnirpH  .vi#?| 

f  00 

Mat 

a 

e.’ 

A!a» 

ID 

Feh. 

7.* 

Alt» 

1# 

r?h 

IS 

75 

Viau  Ltd. 

:»o 

*  nr 

1 

Mar 

AO 

Aor 

1 , 

Mar 

I.' 

L,)h’ 

Vicero.v  M!|  To.  Ltd  ‘Ti 

A  -aO 

12’  a 

Ma» 

1' 

Mar 

1 

40 

Aer 

1.* 

Mar 

15 

L.fO 

Victoria  k  r#rev  Trust 

25 

Mar 

1* 

F-*h 

■’A 

Vno 

75 

Knr 

Maf 

Mat 

F?b 

15 

i.,>n 

?o 

Wail?  \mul?t 

H  Walker  G.  k-  W 

1.4M 

35 

75 

Mar 

Kor 

ll 

\s 

l-eb 

Mar 

1.^ 

t.' 

l.jD 

J 

V7* 

Ap? 

hP.O 

2* 

JS 

Wateroui  Equipment 

,.w 

Mav 

1.3 

Mar 

1 

T.ftn 

Apr 

1 

Feb 

1.>b 

Westeel  Prodi 

30 

Ma»^ 

Feh 

2? 

-SO 

Mar 

Mar 

4 

.so 

Geori:?  Wfiton  XI  A" 

.30 

07-/^ 

A  or 

1 

Mar 

M 

l-eh. 

Geori?  Wasion  Xl  R' 

(ID 

0T(« 

Apt 

1 

Mar 

10 

R't 

?0 

Mat. 

*»? 

tn 

1.2'' 

Apr 

1 

Ma*^ 

,,, 

Note  imiea?  otnerwiae 

indteAtea  dtvMtnd*  at»  on  • 

euartari? 

baaia. 

.S'* 

.!5 

Mar 

1*5 

Mir 

ik 

.1? 

•naeaDyi  tat.  Intafioit  arr..  Arrearei  U.i.-  t-i- 

fundi. 

Th«  Bo*rd  of  Director*  he*  »1r^!#fH 

41^%  Cumulatif>0  ffmdmmmmhU 
rirti  Arp/Wrprf  Seorfc  (/»4^ 

in.  Ou0ftefiT,  SAf  ftttr  thAf#; 

N#rf  ^mrtteipmtiH0 

^rftrraH  .Seaclt  (Pmr  filiuTtSC) 

Hp.  1 19,  Otiirterlv.  7.5r  opt  .har*-.  ntv. 
•t-t*  Aopil  tith.  1957  rp  Knidep,  o' 
•pcofd  it  rhe  rlnep  M  hij.inp*.  on 
Mereh  ?«»h,  |o«7 

\o  BO,  ^Itir  rtimmoH  Staeli 

No.  Si,  Quarterlv  SOe  nat  thtre,  pay. 
•bU*  Mireh  JOUt.  !957'  tr  hoWer*  of 
pecoed  it  the  eUw  of  hneUmi  os 
Mireh  ,5th  1357. 

V.  J.  NIXON, 

Sm 

Sloetre*!  Febra»rv  JJtsd.  1357. 


Pr^ferrad  5((w3 

Mp  t4».  OiiifterW.  $!  .5n  oer  thare  oiv- 
.(■I*  Aonl  1,5th.  1357  r.  t-sMert  of 
record  it  the  etoee  of  t*ii.me*4  MarCB 
loth.  1357 

Kfi  pp,  vofrjp  Gnrrrrtior*  .frock 

Mo.  12*.  Ovurterlv,  «?’/»«  oer  thtre  ptv- 
thle  Mty  15th.  P'’  ro  holder*  "f  reco^ 
tt  tht  flow  of  bufine*?  Ae*^l 
tfA7. 

V  I  VIXOK 
Montreal.  Febrtitfv  J?ed. 
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THE  BELL  TELEPHONE 
COMPANV  Of  CANADA 
Motici  0»  J92nd  otviBSNO 

A  qiiarieilT  dividend  of  fiftv  rent!  pet 
*hare  haj  been  declared  pavible  on  the. 
I.’th  di<  of  \pnl,  19.57  Ip  shireholder* 
of  record  at  the  f!o.*e  of  hiismess  on  the 
I  *!h  dav  of  Marrh  13*7. 
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STOCK  AND  BOND  MARKETS 


Investors  Syndicate  Control 
In  Canada;  Offering  Planned 

Winnipeg.— Investors  Syndicate j mon  stock  of  I.S.C.,  now  held  by] 
of  Canada  Limited  has  announced  I  Alleghany  Corporation  and  other  j 
that  control  of  the  company  | 

been  acquired  by  Canadian  inter-'  .  ISC.  has  outstandmg  574, M9| 
1  It.  1.  .  i  shares  of  voting  common  stock 

ests  through  the  purchase  of  out-lgjj^j  ggj^gOO  of  non-voting  Class  A I 
standing  common  shares  by  Do-  common  stock.  ‘ 

minion  Securities  Corp.  Ltd.,,  ]yjr_  peterson  said  that  the  pol-! 
Webb  &  Knapp  (Canada*  Ltd.  of|j(.y^  management  and  personnel  of] 
Montreal  and  others,  including| j  g  would  remain  unchanged.! 
cer^in  officers  and  directors  of  pjg  gjgo  stated  that  management! 
I  of  I.S.C.  would  be  encouraged  to 

In  making  the  announcement  T.  purchase  additional  shares  in  the! 
O.  Peterson,  President  of  I.S.C.,' company. 

said  that  a  total  of  more  than  390,-'  Investors  Syndicate  of  Canada, 
000  common  shares  has  been  sold  is  engaged  in  the  issuance  andj 
by  the  Murchison  interests,  Alle- jdistribution  of  investment  certifi-! 
ghany  Corporation  and  others.  Oficates  and  funds  received  from 


TFie  ^fnancial  Ifmes 


MONTREAL,  MARCH  8,  1957 


ly  “special  situations’’  basis,  |  company  in  an  industry  as  hard 
with  the  rest  of  the  stocks  ^ust  |  hit  by  external  conditions  and 
drifting  along,  a  little  higher  one  i  foreign  competition  as  the  tex- 


[New  Mun'l  Bond  Issues  Billion  Dollar 

!  OUTREMONT  SCHOOLS  Financinu  Seen 

School  commissioners  for  city  of 


- New  Muni  Bond  Issues  Billion  Dollar  iPrivate  Financing 

THE  TREND  of  tJXG  I  School  commissioners  for  city  ®  _ 

jOutremont  Quebec  have  awarded  Por  T.-C.  SvStem  1  ToronK^Announcement  is  made 

^TOrK  MARKFT  !bsueof$&S^tn?y:^^^^^^  ;here  by  Clifford  R.  walker,  prej. 

A  I  »  ■  /  »  I  1  I  -4  X  |per  cent  serial  debentures  matur-  Trans-Canada  Pipe  Lines,  (jgnt  of  Merrill  Petroleums  Ltd., 

ing  1958-77  at  a  price  of  91.26.  On  Ltd.,  financing  successfully  com-jjhat  the  private  placement  ar- 
========================  r?!/*  A  borrowing  pieted  recently,  was  the  largest] ranged  through  Harris  and  Part- 

UJ  /If  trtTofTbids  were  sub-  financing  ever  to  be  un-!ners  Ltd.  of  $8  million  first  morl- 

Trading  continues  on  a  strict-  i  as  is  the  common  stock  of  any  Imitted  for  the  issue.  dertaken  at  one  time  by  a  Cana-  ggge  and  collateral  trust  sinking 

ly  “special  situations’’  basis,  company  in  an  industry  as  hard  I  -  dian  corporation,  according  to  anif^aj  bonds  of  the  company  has 

with  the  rest  of  the  stocks  ^ust  i  hit  by  external  conditions  and  \  TOWN  OF  MONT  LAURIER  article  contained  in  the  March  completed 

drifting  a^ng  a  little  higher  one  foreign  competition  as  the  tex-  “  Laurkr,  is  ‘  divided  into  two 

day,  a  little  lower  the  next  tile  industry.  $229  (KX)  twenty- marked  an  important  series.  Series  A,  issued  and  pay- 

There  is  no  significance  at-  still,  it  cannot  possibly  help  year,  5V2  per  cent  serial  deben- step  in  the  development  of  Can-|able  in  Canadian  funds  in  the 
tached  to  occasionally  wide  flue-  but  make  good.  tures,  maturing  1958-77  at  a  price  ®  natural  gas  industry.  :  gj^^^unt  of  $1,825,000  and  bearing 

tuations,  unless  it  is  to  illustrate  Here,  in  any  case,  is  our  an-  of  92.50.  On  this  basis  net  cost  of  To  finance  the  construction  ofjjgterest  at  the  rate  of  5V2  per  cent 
the  relative  thinness  of  the  mar-  .swer  to  the  man  who  wanted  a  |  borrowing  to  the  municipality  is  the  privately-owned  section  of  theipgj.  annum,  was  sold  at  98'*. 

«.  Wne  are  an,  n.n.bc,  anrclrn  .an,b,e  and  hn  did  n.t  Sod‘^ri'’USar;“nr5^^  LStndfSl  .KlnS 

issues  which,  if  an  order  for  a  ;  even  ask  for  the  occasional  divi-  -  from  institutional  investors  in  the!_r  ,0 


TOWN  OF  MONT  LAURIER 

Town  of  Mont  Laurier,  Quebec, 


day,  a  little  lower  the  next 
There  is  no  significance  at¬ 
tached  to  occasionally  wide  fluc¬ 
tuations,  unless  it  is  to  illustrate 
the  relative  thinness  of  the  mar- 


tile  industry. 


,  .  ,  -r  AC  1  r  1  •  1  J*  •  Isubrnittcd  lor  the  issue.  raisea  on  iirsi  morigat^e  securiiyjuj^j^g^  States  funds  in  the  amount 

tMs  Wal,"Webb  V  Knapp  '(Can-k  akrinve^ted  in  moVt-  rFORCF  B  KENNEY  associate'  J  1  hi  1.  r  t  t  ^  "  i,  u  i  "'7'  I  from  institutional  investors  i"  the  J}  $6,175,000  and  bearing  interc.st 

ada)  Ltd.  purchased  approximate- 1  gages  made  under  the  National '  few  modest  blocks  of  stock  came  dends  which  Big  Tex  happens  to  j  CHARLESBOURC  S.C.  LniedStaes  and  Canada,  wdiilejgi  j^e  rate  of  5',4  per  cent  per 


ada)  Ltd.  purchased  approximate- ! gages  made  under  the  National'";;:";::^';  nappens  10  ,  a.v..  cuuvu  cuu  w.u.vig^  j^e  rate  of  5',4  per  cent  per 

ly  1.50,000  common  .shares  from  Housing  ,\ct,  conventional  mort-7]x  „f  Hartford  Insurance  Com-  probably  create  a  to  be  paying,  sixty  cents  last  I  School  commissioners  for  town}a  Iurther  $112^5  md^  was  sold  at  par.  The  bond.s 

the  Murchison  interests.  A  spokes- i  gages,  bonds,  stocks  and  certifi-  "  and  ho  Westchester  Fire  I  ®  selling  at  about  of  Charlesbourg  Quebec,  havejthrough  the  sale  j^^^ch  1,  1967. 

man  for  Webb  &  Knapp  said  the '  cate  loans.  I.S.C,  also  acts  as  dis-  fg^^^Lce  Co  hl'^beef^dcj  ilarly.  any  kind  of  liquidation  of  ]  $8.  '  7  E '’iVnamr'* Uel  ‘^raTorp^nd  "  Warrants  for  the  purchase  of  30 

purchase  was  made  for  invest-  ributor  and  invcs  mcnt  manager  president  of  .Ml  Canada  Insurance;  a  few  hundred,  or  a  few  thou-  |  Wo  do  nol  usually  rave  against,  1^  ^prets^  de  Quebec'.’  Lrneau,'  Over  70%  of  the  units  were  sold 


man  for  Webb  &  Knapp  said  Iheicate  loans.  I.S.C.  also  acts  as  dis-  insurance  Co.,  has  been  elected  kind  of  liquidation  of  ; 

^rchase  was  made  for  invest-  tributor  and  investment  manager  president  of  All  Canada  Insurance;  a  few  hundred,  or  a  few  thou-  ■  ...  . .  ,.o,.c.v  ^rets  ne  wueoec  uarneau  ^  u  j  .  u 

In  addiiinn  a  RvnHif  aia  hnaHnH  l*iH  r  which  rcprc.sents  ovorj  sand,  shares  would  in  many  i  or  advocate,  specific  stocks  in  Boulanger  Ltee.  and  Grenier  i^'^estors  in  Canada  through  a  Ltd.  are  attached  to  each 

In  dddition,  n  syndicste  hcoded  Ltd.»  on  olfiliotcd  mutuol  fund.  '*?oo  fire  outomobile  ond  cosuoltv  i  i  4U  ‘  a  4  r  «u  i-  i  *u*  1  i.  *  *i_  1  «  /■'*  i  ..a  prouo  of  ahnut  *^00  investment  deal-  foce  volue  bond*  The  pur* 

by  Dominion  Securities  Corn  Ltd  '  As  of  December  19S6  1  S  C  '•  auiomoDiie  ana  casudiiy  ^-ases  knock  the  wind  out  of  that  this  column  but  we  thought  the  Ruel  &  Cie,  Inc.  an  issue  ,of  group  01  about  juo  investment  aeai  ,  .  ti?  Pana- 

oy  dominion  oecuriues  v.orp  i.ia  as  o  uccemoer  I95b  l.b  c  ^grance  companies  in  Canada.!  . . . . .  $130,000  twentv-vear.  5>i  per  centers  and  banks  from  coast  to  coast,  chase  Pr'ce  ranges  Rom  $15  Cana¬ 


ls  completing  arrangements  for  bad  total  assets  of  $107,065,698 .^jr,  Kenney  is  also  president  of]  sthdA' for  days  to  come 
an  early  offering  to  the  Canadian  [and  its  affiliate.  Investors  Mutual,  .i-e  Province  orf  Quebec  Safety  I  I"  the  main,  traders 
public  of  approximately  215,000 1  had  assets  in  excess  of  $123,000,-  y  nognn  !  holding  defensive  posit 

ahares  of  non-voting  Class  A  com-'ooo.  - - - .-j  .  .  ..  ,  . 


Bond  Financing  Widely 
Higher  in  First  2  Months 


iPage-Hersey 
Net  Up  Widely 
Prospects  Good 


Provincial,  municipal  and  cor- cipal  issues  totalling  $5,062,500  and,  T.ars  EndrH  Dficmhcr  .list!  of  Consoldiatcd  Denison  has  unemployment  figures  in  the  U.S.  Ifl  I^OIf  COmiriQS  tfhi  combined  with  the  construc- 

poration  public  bond  financing  in  six  Western  municipal  issues  total-]  isL  wm  |  cheered  a  great  many  people,  where  the  same  seasonal  fac-  _  r7v!*  ’’esiilt  from 

February,  1957  totalled  $229,383,-  ®L34,3,lo2  were  sold  during  the  opfr  ^Prniu^^  The  advance  has  been  very  good  tors  that  give  an  explanation  in  Reflection  of  the  interruption  ||.  ^  "  c  na  ura  gas 

485  compared  with  $40,785,249  in  '  .  .  .  S-*''?'  '"deed,  even  though,  on  Tuesday,.  Canada  do  not  apply.  There  has  ‘h  operations  of  the  Canadian  jj,  yg^ms  of  foreign  exchange,  it 

February  1956,  according  to  the  .  Ra*Ho*'*  '^'**3.3^  much  of  the  gain  was  washed  been  a  substantial  drop  off  in  j  Pacific  Railway  arising  from  the  estimated  that  the  completion 

crSf^The^^incSe’  $I50,(W0,000.  half’of 'this  amount!  a  year  of  wid7  expansion  ini  the  employment  of  casual  labour.  greS  call  upon  the  facihUes ‘of  th^  ci'’nadTan^*'conL^^ 

it  is  U.tS  out,  waJ  largely  due  ,^’^^’-\opcvLns  is  reflected  in  annual!  •^■'“"dened  for  good  pr^ucers  m  i  in  the  automobile  and  related  the  Canadian  National  Railways  [hing  over  $100  million^ per  year 

to  provincial  issues  and  the  Trans  Trans-Canada  Pipe  Lines  P  TuBpr  i  ih  '  industries,  and  also  for  industries  and  elsewhere.  is  found  in  operating  results  of  y  s.  funds  through  the  use  of 

Canada  Pipe  Line  financing.  Total! debenture  issue.  Of_  these  deben- 1 •  cpori  ot  age-  y  a.,  companies  which  look  like  pos-  In  most  instances  these  are  the  two  major  railroads  for  Canadian  gas  to  replace  imported 

public  bond  financing  during  thejl'^ces  p4.166J00  of  5.85%  due  1987 Tor  1956,  which  shows  consolidated!  producers  although  they  do  directly  connected  with  the  more  *l3"“3cy-  fuel. 

first  two  months  of  the  year  Canadian  funds  were | operating  profit  60  per  cent  on*  ^et  have  ^alps  mntrart  Thp  dificiilt  credit  sitnatinn  a«  ii  af  Gross  revenues  of  the  Canadian!  - 

amounted  to  $432,532,014  compmed  ^old  t’anada  and  $20,833,300  of  J  /  ■  have  sales  contract  1  he  dil  cult  credit  situation  as  it  af-  „  product* 

with  $244,44,3,549  feir  the  same  S  debentures  due  1987  payable  j  -^ales  outlets  indicat-  fects  consiruction  and  consumer  sio,901,900  from  figure  for  cor-i 

Deriod  in  19,56.  1’here  was  no  eov-  S.  funds,  were  sold  in  C.b.ij:.  ‘  P _ I  '’d  by  recent  government  an-  i  durables  buying,  but  this  is  not  responding  month  ot  1956  at  $25.-  purchased  an  additional  73^000  common 


same  period. 


S“i  [O'-  oay.  ■»  c.™.  .PPor.™l,y  ,i,.«  culd  ».  S  ,rildraT..%5  C.S.n  V 

Safety  j  I"  the  mam,  traders  arc  still  be  missed.  a  price  of  93.00.  On  this  sure  that  the  largest  possible  num-  240,000  shares.  Sinking  fund  pay- 

j  holding  defensive  positions  and,  •>  ❖  ❖  basis  net  cost  of  borrowing  to  the  investors  in  all  parts  of  ments  commence  March  1,  1960. 

^  “1  while  the  bulk  of  the  near  term  The  general  business  back-  commission  is  6.402  per  cent.  One  Canada  will  participate  in  the  own- The  proceeds  of  the  issue  have 

forecasts  continue  to  be  more  ground  in  Canada  and  the  other  tender  was  submitted  for  ership  of  the  line.  been 

bearish  than  bullish,  that  is  of  United  Slates  continues  to  be  the  issue.  ,hnf"thrnr-T  7r^‘’rrn”r-"'?-m "S  ^ODlied  against  existing  Canadian 

course  the  only  position  worth  good  but  .some  of  the  buoyancy  „  if  ^  |  capital  expendituy  o^^^  Z  bank  loans,  Mr.  Walker  stated. 

;  holding.  of  last  year  is  still  missing.  SftlKf^  Rf^Tlf^rt^rl  billion  dollars,  and  perhaps  as; 

❖  ❖  ❖  Economists  look  with  a  good  dollars,  in  the]  - 

In  the  mining  list,  the  action  measure  of  concern  on  the  rising  |  D  *1  C  m  ^  building  of  the  Trans-Canada  sys-|  i 
mhrr  .iisti  of  Consoldiatcd  Denison  has  unemployment  figures  in  the  U.S.  ifl  l\Clf|  CCIr H/HQS  combined  with  the  construc-j  j 

19M  I  cheered  a  great  many  people,  where  the  same  seasonal  fac-  _  |i°"  I  , 

4’,098!9:i]  The  advance  has  been  very  good  tors  that  give  an  explanation  in  Reflection  of  the  interruption  jt  ^v?n ^carry.  ^  ^  na  ura  gas^  ^  PurchflSCrS  And 

J, indeed,  even  though,  on  Tuesday,.  Canada  do  not  apply.  There  has  in  operations  of  the  Canadian  in  terms  of  foreign  exchange,  it i  I 

.rT.vLi I  much  of  the  sain  was  washed  been  a  siihstaniial  drnn  off  in  |Pacific  Railway  arising  from  the  estimated  that  the  completion]  !  -  •!  -  I 


with  $244,44.3,549  for  the  same 
period  in  19.56.  1’hcre  was  no  gov- 


5.60%  debentures  due  1987  Payable ! 

in  U.S.  funds,  were  sold  in  y.S.  /'‘T’; 

Both  these  issues  were  sold  in  the ;  Preceding  year  In  di-; 


,  ,  .  .  Pacific  for  the  month  were  down  "c.  forest  products  I 

tects  construction  and  consumer  dnooioon  fm..,  tnr-  d<nr  British  Columbia  Forest  Producl.s  Md.. 

rl..roKloe  k..f  tutc.  lo  ®rU,a01,!^  irom  Ilgure  lor  cor-  mat  Scott  Paper  Compan.e  had 

durables  bliving,  but  this  is  not  (responding  month  ol  1956  at  $25,-  purchased  an  additional  73,000  common 
the  onlv  explanation.  ;682,267  as  compared  with  $36,584,-  on  Februar.v  26,  1937.  with  res- 

,  t,«-.  r*  «s^ne'7iAn  Company  s  agreement  with 

for  instance,  voices  are  being  Expenses  were  So, 957,149  scott  Paper  company  tor  the  sale  of 


re  jcreascd  very  substantially  and;  at  the  right  time..  ,  heard  quite  delinitcly  to  the  ef-  allotment  leaves  a  balance  of  73o,oon 

Early  in  Febrtiarv,  Canadian  !’‘!.""®'VrTsnecI?'  alf  he '"sat’  ""  ifossfor  railSy  o^  for  the  at  "^37.“  kXer7  ';rV%“7^i2.^7?o  ! 

•itish  Aluminium  Co.  Ltd.  soldir^.d.rJhio  for  for-  ’  ®  I*’®  'month  of  $3,383,759,  which  com- outstandioE.  : 


ernment  of  Canada  direct  or!^°Ib  these  issues  were  sold  in  the;  ’,  ,  »  ‘viaiVariven  '  nouncements  concerning  possible  '  the  only  explanation.  ;682,267  as  compared  with  $36,584,-  share*  on  Februar.v  26,  1937.  with  res- 

guaranteed  linancing  during  the' ^  ^  nresident  states  that  sales  in-!  i^alcs  to  Europe  have  come  just  ,  for  instance,  voices  are  being  Expenses  were  $6,957,149  scott  Paper  company  for  ihe  sale  of 

first  two  months  nf  pifhpr  voar  shares  With  each  $100  doben-:''’'-’ ^  '  .  a  u  a  l-  •*  1  *  /  lower  at  $29  066  026  as  acainst  l.OOO.OOO  shares  at  SIS.OO  per  share,  this 

nL  :  I  !i-  V  T  ^  lure  jcreascd  very  substantially  and;  at  the  right  time..  ,  heard  quite  delinitcly  to  the  ef-  1*”"®;^,  allotment  leaves  a  balance  of  730,000 

Provincial  direct  and  guaran-  billings  wore  the  highest  in  his-  That  1Qfi2  dato  nn  Innoor  Innni^  l  fpct  that  if  rar  hnvino  hnino  {^36,023,175,  but  there  was  a  net  scares  vet  10  be  taken  up  by  December 

teed  financing  in  February  1957  Early  in  F'ebruary,  Canadian  ,  ^  p_  .,  u.  .  hat  1962  date  no  loneOi  looms  I  at,  buying  is  being  ^g,l^3y  3,  ,35-  2.712.730  common 

totalled  $67,343,000  and  included  British  Aluminium  Co.  Ltd.  soldi  f^^.cJhi"  f”v  iQr,7  ’  ^  I  year,  the  'month  of  $3,383,759,  which  com- out«andinE. 

$50,000,000  province  of  Quebec  $23,000,000  first  mortgage  bonds  ...  . .  •  1  ■  j  u  companies  would  have  diffi-  product  itself  may  have  as  much  ipared  with  net  railway  earnings  of  ,,jwECTiLjickiT  r*rkiLiiDAiLricc 

guaranteed  Hydro-Electric  Com-  with  stock  purchase  warrants  andL„  carrying  on.  Careful  I  to  do  with  it  as  stringencies  of  !$560,992  in  January  1956.  'N*«TMtNT  COWPANIta 

mission  4%%  debentures  due  1977  $10,000,000  sinking  fund  deben-  ’  j  ’  gf’ current  assets'  selectivity  in  uranium  issues  is  I  credit.  j  Figures  released  by  the  Cana-  , closin’,'  March  s!  i9S7> 

payable  in  U.S.  funds;  $7,500,000  tures  with  stock  purchase  war-  eemoer  .u.  itaiio  ot  prrem  asse  s,  no,„raiiv  hut  it  ThP  li^hiaii  mav  ha  horo  i«  dian  National  Railways  show  a  nivi  Paid 

province  of  New  Brunswick  5%  rants  and  common  stock.  Stan-  current  liabilities  is  little,  »  y*  j  complete  reversal  of  the  CPR  re-  *  1956  Vcent.s)  Bid  Asked 

debentures  due  1962  and  1975;  and  rock  Uranium  Mines  Ltd.  sold  $26,-  changed  at  3.3  to  one.  Currentj  is  no  longer  so  necessary  to  j  stay,  but  the  slogan  ‘  longer  and  Gross  revenues  of  the  CNR  •Affiliated  Kund  33 1  (26)  S5.73  $6.20 

$7,000,000  province  of  Saskatche-  000,000  of  first  mortgage  of  $34,511,647  do  not  includei  stick  merely  to  stocks  of  com-  |  wider  than  ever'*  which  all  car  system  for  January  were  up  $9,-  caU  inv«t.  Fund  ’38  ^8:71^  9:54 

wan  4^/4%  debentures  due  1977.  bonds  with  common  stock  attach-  $37000,000  investrnent  in  Wellandj  panics  with  Eldorado  contracts  ■  makers  have  adopted  is  plaving  573,000  from  figure  for  same  champion  Mutual  5.15  s.ee 

Canadian  municipal  bond  finan-|ed;  $16,000,000  dut  in  1977  bcingiTubes  Ltd.  Capital  expenditiu;es,  ai.-gady  arranged.  The  occasion-  '  directly  into  the  hands  of  foreign  month  of  last  year  at  $65,655,000  m  rIis  Im 

cing  in  February,  1957  amounted ; payable  in  U.S.  funds  and  $10,-|aunng  year  totalled  $^,322,5<2^  soeculative  nosition  is  aeain  car  manufacturers  who  enniimie  as  compared  with  $56,082,000;  ex- Dominion  Equity  ii.ns  14,34 

to  $12,040,485  compared  with  $16,-1000.000  due  1963  being  payable  iniNew  financing  is  being  arranged]  speculative  position  again  ,  cai  manulat  ureis  who  continue  $6,731,000  greater  at  r?o 

835,249  in  the  same  month  of  1956. 1  Canadian  tunds.  The  total  in  this  as  additional  funds  are  required  "an  anted— provided  you  don  t  :  to  bring  out  a  product  much  $64,677,000  as  against  $17,946,000  Mmet  !  Jjs"  am 

Ontario  municipal  financing  dur- 1 category  for  the  first  two  months  fo**  construction  and  general  cor-j  stake  your  bankroll  on  it.  j  more  in  keeping  with  North  Am-  but  there  was  a  net  operating  in-  investors  Mutual  ni 

ing  February,  1957  consisted  of  14|of  1957  amounted  to  $259,352,100  porate  purposes.  Earned  surplus  ❖  ❖  ❖  |  erican  traffic  conditions.  Neither  come  for  the  month  of  $987,000  as  xlll  i*?!? 


34.51  36.24 
8.7(1  9.54 

5.13  5.66 

7.27  7.99 

8.. 36  9.09 

34.05  14.34 

.3.72  4.07 

8.. 30  8.72 

4.57  4.80 


to  bring  out  a  product  much  ^64,677,000  as  against  $17,946,000  griU  m.U  am 

more  in  keeping  with  North  Am-  but  there  was  a  net  operating  in-  investors  Mutual  ni 

erican  traffic  conditions.  Neither  come  for  the  month  of  $987,000  as  I'M7s?®i*nv*^‘’Tr!  381/3+^92,3)  injw  I'l.'l? 


issues  totalling  $2,634,833.  Twenty-  compared  with  $121,425,000  for  the  was  $18,938,028  af  December  31  inquiry  was  received  here  I  were  recent  statements  bv  au-  compared  with  an  operating  de-  Mutual  acc.  Fund  ’34.91  r!4I  7. 

^^A  14* _ u: _ _ :  NffAt*  «4iiri<4AnE4c>  nf  tO  /tOO  o  exu  ....  - _  n/*A  IMutual  Inr.  Fund  28-38  .5.00  5.< 


three  Quebec  and  Maritime  muni-  ‘  same  period  in  19.56. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

Util-  Ind.  ComO-  Bits.  Papers 
February  2fi  ..  .  140.4  273  8  229.3  50.M  1309. Ifi 

February  27  .  .  .  140.0  273,8  229.2  50.fi2  1301.41 

February  28  .  140.3  274  1  229.5  50.70  1.303.5J 

March  1  140.8  275.4  230..5  .50.57  129.5.63 

March  4  .  140.4  276.4  231.0  50.63  1305.59 

March  5  .  110.6  276.7  231..3  50.84  1300.30 

Chanse  for  week  .  ..  -0.2  -.2.9  8:2.0  -  0.20  —8.86 

1956-57  High  .  143.1  .332.0  270.7  .59.86  1712.24 

1956-57  Low  .  131.1  273.8  227.5  49.99  1278.98 

lORUNlO  SiOCE  EXCHANGE 

lod.  Gold  R.M.  W.O. 

February  26  .  448.71  76.4.3  204.49  152.97  .  . 

February  27  .  448.10  75.95  203.00  1.53.27  ... 

February  28  .  448.43  76.26  204.81  154.10 

March  1  .  450.08  76.14  206.70  1.56.46  . 

March  4  .  450.57  76.22  208.62  157.46  . 

March  5  .  4.50.38  7.5..58  207.71  1.58.68  . 

Change  for  week  .  1.67  -  0.85  3.22  5.71  . 

1956-57  High  .  506.3.3  90..35  261.51  181.09  _ 

1956-.57  Low  .  430.46  70.56  203.51  117.47  . 

KLW  TORE  8'1'OCE  EXCHANGE  <nn«  JooesI 


High  l.ow 

February  26  .  470.34  465.76 

February  27  .  469.00  463.95 

February  28  .  468. .50  463.51 

March  1  469.76  463.66 

March  4  472.97  468.15 

March  5  475.13  471.04 

Change  for  week  ..  ..  4.79  -t  3.28 

1956-57  High  .  521.0.5  .. 

1956-57  Low  .  4.54.82 


_ tlTn  a  few  days  ago  as  to  whether  tomotive  engineers  concerning  f”''  of  $t,864,000.|~i  .m  ^.,.4* 

Principal  changes  among  cur-  3  solid  the  new  models  designed  to  ,  -  •^ngton  Fd  inc.  44>/-i  +  (i5)  12.75  13.90 

'rent  assets  are  an  increase  in  gamble  that  could  not  go  push  sales  very  much.  LOflClOn  (.3119(11911  |  »-u.s.  Fund  (  )-Capitai  Gain*  Dist. 

vniomfjcash  In  $8,083,288  from  $2,485,3.37;  wrong.’’  Well,  oddly  enough,  we  - — — _ — - -  I  *  *  ^ 

sJ:™  in  receivables  tn  $6.-  have  a  feeling  that  this  contra-  Qnf.  JocIceV  Club  iMVeStnienT  LOrp. 

diction  in  terms  actually  is  not  »>•  i  .  <910*  An  increase  in  net  revenue  and 

$14,830,646  from  $9,493,-  j,  rounds.  KightS  011  2-1  BoSIS  a  minor  decline  in  assets  valua- 

7i,ion!8n.  Among  current  liabilities  pay-  inclined  to  overlook  Toronto.— Announcement  is  made  tion  are  indicated  in  the  annual 

ff^**^*  shown  up  at  $4,961,.56.ij  of  decision  by  directors  of  Ontario  statement  of  London  Canadian 

. from  $3,265,358  and  tax  provision'  the  inquiry  because  it  obviously  jockey  Club  Ltd.  to  offer  common  Investment  Corporation  for  the 

up  at  $4,601,912  from  $2,731,123.  j  did  not  make  sense  we  decided  shareholders  of  record  March  22  year  ended  December  31,  1956. 

4J5o!noni  .  capital  expen-j  io  play  around  with  it  and  found  rights  to  subscribe  to  one  addi-  Net  revenue,  after  all  charges, 

i.3'73!non!ai|ijres.  report  stales  that  the  $4'2j  ^^,[,a(  we  would  like  to  regard  as  Uonal  comon  share  at  $1.75  for  amount e(f  to  $246,506  in  1956, i 

h'w'm  Th**  ^tock  has  to  be  each  two  shares  held.  compared  with  $229  521  in  1955.! 

.3,46s,onn,f’cmg  built  will  meet  the  need  for  pamhlc  B'ghls  will  expire  April  16  and  Assets  at  Decembei  31,  1956, 

•s.iop.ono  additional  capacity  and  give  so"o.  u  nas  to  be  a  gamble,  ^i^arcs  will  .sell  ex-rights  on  thejwere  valued  at  $9,909,425  com-: 

greater  flexibility  in  production  of  (which  means  it  ought  to  he  .,q  | pared  w-ilh  ,$9,441,872  ai  Decern-] 

..  ..  electric  weld  pipe  in  all  sizes  up  cheap)  and  it  could  not  help  but  '  Shareholders  were  told  in  Ihejf’nr  31.  1955. 

;(o  and  including  16  inch  outside  make  good.  recent  annual  report  that  a  rights! - ' 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
(iorporation 
Securities 


A.  E.  Ames  &  Co. 


I  Husinegt  Ltlabihhed  1889 


MONTREAL 

i 

TORONTO  NEW  YORK  LONOON.ENO.! 
VANCOUVER  VICTORIA  WINNIREo' 
CAEOARV  ] 


diameter.  This  added  capacity 
ci®«»,will  improve  deliveries  and  make 

1 1ft  93  j 

i4i;n:i, possible  the  manufacture  of  sizes] 
141.04 1  four  to  eight  inches  on  either  ori 


Ever  look  at  Dominion  Tex-  olfering  was  planned.  j  ACTIVELY  T 

tile?  At  January  31.  Ontario  Jockey  (supplied  b*  i 

As  Canada’s  biggest  textile  h^d  1.943,000  common  shares  out-|Aigom  uranium 


ACTIVELY  TRADED  WARRANTS 


company,  with  a  lot  of  its  water 


islanding. 


UTIMTIE* 

l.ow  riosf»  iol  Volume 

70.31  70,48  1.660,000 

70,17  70.53  1.620,000 

70.0.3  10.40  1.620.000 

70.32  70.79  1.700,000 

70.74  70.97  1.890,000 

70.88  71.28  1.860.000 


144.14  in  which  a  .50  per  cent  interest  is  in  the  form  of  old  workings  ira.-a.ai:--  n. - 
'  ••  -'  held,  commenced  operations  mid-|  .squeezed  out  of  it  in  the  past  few  V«0»0/«0n* 

. I’'eb''ia'-.v  It  manuiactuie.s20to36|  On  U.K  Securities 

inch  electric  weld  pipe  and  lirmi  *  •  Supplied  by  Kippen  &  Co.  1 


Hi(b 

Februar.v  28  .  70.88 

February  27  .  70.78 

February  28  .  70.81 

March  1  70.97 

March  4  71.17 

March  5  71.41 

Change  lor  week  ....  +0.38 

1956-57  High  .  71.42 

1956-57  Low  .  63.03 


Valuable  Rights  offered 
tn  shareholders  of 
The  Bank  of  Commerce 

Shareholders  of  'Ihe  ('anadian  Rank  of 
Commerce  have  receiied  warrants  entitling 
them  to  subscribe  for  one  new  share  of  the 
Capital  Stock  of  the  Bank  at  $.10  per  share 
for  each  fiie  shares  held  as  of  record 
February  15,  1957.  This  price  is  substantially 
below  the  current  market  price  of  about 
$46  per  share,  and  the  offer  provides  a 
lavourabl?  opportunity  for  shareholders  to 
subscribe  for  the  additional  shares  to  which 
they  arc  entitled. 

3'he  current  annual  dividend  rate  is  $1.40 
and  in  addition  to  the  regular  quarterly 
payment  on  February  1,  1957,  an  extra 
dividend  of  $0.20  was  paid. 

Our  facilities  arc  always  available  to  in¬ 
vestors  w'ho  wish  to  exercise  their  rights,  or 
to  buy  or  sell  rights  or  shares  in  the  market. 

Mail  or  telephone  enquires  recei\e  prompt 
attention. 


Wood,  Gundy  &  Company 

Limi te4l--ii.il—.-  -.i 

Toronto  Montreal  W'mnipeR  \  ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  N'icloria 
London,  Kng.  Chicago  .New  5  ork 


i  ity  operalions  during  1957. 


!  solid. 

1  The  common  slock  is  a  gamble 


ifiVsf  "Big  Inch"  Pipe  Mill 
•In  Production  at '  Welland 


London  s.E.  orders  on  its  books  assure  capac-'  “uim.  ,  gj  Tuesday,  Feb.  26* 

I  ity  operalions  during  1957.  ‘  'I’he  eommon  stock  is  a  gamble  ^  $ 

I  .  .  .,  iRril.  .Aluminium  ..  7.75 

ifiVsf  "Big  Inch"  Pipe  Mill  |  Courtauld.s  .  4.00 

I  I  xDaily  Mirror  .  1.15 

•In  Production  at  '  Welland  KkerS?  :  JS! 

<  _  I  Hudson  Bay  .  24.25  ; 

i  Welland,  Ont.  — Without  otficial | irosl,  ol  the  new  mill's  pipe  pro- ’^■2? 
jfanlarc  to  mark  Ihe  event,  first] ion  will  be  used  in  major  oil] _ * 

lengths  of  huge  steel  pipe  have]  ^  Hapj.  across  the  country.'  x— Ex  stock  distribution. 

begun  rolling  off  the  mas.sivc! - - - — - - - ^ - - 

'assembly  lines  of  Welland  Tubes.] 

'Ltd.,  the  country  first  “Big-Inch” i 

I  Tho  new  mill,  w'hich  with  auto- 
imated  precision  can  turn  out  steel | 

I  pipe  thr'c  feet  in  diameter  and] 

about  as  long  as  a  railwa.  box!  I  • 

;car,  is  regarded  by  pipe-making]®  I  lOfll  1111011  T  OllilfiriCfi 

•  experts  as  a  “show-piece”  for  Ihel  ^  -I^UUIUIIOU  ±  LFU-lUXl  ICiO 

industry  -  probably  the  mc^t]  ^  Limited 

modern  and  efficient  Big*lnch 

pipe  mill  in  existence.  ^  Qffpr  of  .Additional  Commoi 

It  is  capable  of  producing  some! 

1 200,000  to  300,000  net  tons  of  big]  ^  Company  ha«  announced  an  offer  to 

pipe  annually,  ranging  in  size  from  I  •  ,  ,  ,  l  o  k 

•  20  to  36  inches  in  outside  diameter]  ®  common  ahar^  “*  ^ 

jand  with  a  net  value  of  from  $40 1  ^  Riibscnbe  for  1  additional  eommon  ahare  a 

jto  $60  millions.  Running  at  peak]  each  10  common  aharea  held. 

ili“,eT'Sci‘orp"Sl  Sr  "»  ■•iph,  lo  ,„l,.orib, 

•  Up  lo  now,  IhcW'il  steel  pipe  ^  iliareholder.  .hortly  oiler  llie  re, ord  dole. 

•  made  in  Canada  has  been  16-inch  April  12,  1957. 

diameter  manufactured  by  Page-  ^  recommend  that  where  poasihle  shareho 

|."zef  Lw  to"be  made  S^WellaJd  ■  “Rights”  and  aubacribe  for  the  additional  af 

Tiibi',  has  had  to  be  purchased  entillcd. 

outside  the  country.  fC'e  shall  be  pleased  to  assist  investors  to — 

Pipe  for  Trans-Canada  /  \  ir  ■  u  -  »,ej-  l  « 

Initial  production  at  the  new  (*•  Exercise  their  Rights 

$10,000,000  Welland  Tubes  plant  —  (b)  Purchase  additional  “Rights”  o 

Ifhe^trSpIn^rcSa’' -  |  '''S'"  >"  »' 

will  consist  of  1.50  miles  of  20-inch  ^  Additional  information  tiill  be  furnishe 

!pipe  needed  by  Interprovincial  Oil 

I  Pipelines  Ltd.  for  an  extension  of  ^g  Order*  accepted  for  exeention  on  all  itoi 

'the  Interprovincial  line  from  Sar- 

Inia  to  Port  Credit,  Ontario  Offi-  =  C*  — 

cials  estimate  this  order  will  keep  0  UOMITilON  oECURITI£S  (OE 

]the  new  Welland  Mill  busy  for! 

;  about  three  months.  Underwriter*  and  Di*tribntor*  of  Investment  S( 

Then  the  ^  company  expects  toj  r-.-!,—  ymu  i.tmAnn,  smg,  Cmt^t 

start  prcKlucing  the  first  part  of  a;  i ir,,—  Lwtdon  xurAc—r  sranttmi  ottmtm  o« 

multi  -  million  dollar  pipe  order] 

placed  by  Tranr-Canada  Pipelines]  ^  SO  kmg  StrrH  Toronto 

Ltd.,  lor  sections  of  Trans-Can-] 
a(’  s  2,20n-mile  natural  gas  line 

. . . 


Bicroft  Uranium  .  1-lft  1.15 

Can. -Met.  Uranium  .  3.20  3.25 

Can.  Oil  Lands  ......  2.35  2.40 

*  Can.  Southern  Oil  . 95  1.00 

*  Cdn.  Pecalia  Oil  . .95  .99 

Cdn.  Husky  Oil  .  7.8.5  8.00 

Cdn.  Oil  <19j3>  .  11.125  12.00 

Inc.  Cdn.  Oil  (193.61  4.75  4.80 

)  (*on.  Denison  Uranium  ..  12.25  12.75 

A  Con.  Fenimore  “B'*  .  .29  .40 

^  Deeoursey  Brewis . 12'/a  14 

8.50  Faraday  Uranium  . 95  l.(»0 

IQ  nn  Gi.  North  Gas  .  3.60  3.75 

-  Rw!  Gunar  Mines  .  12.25  12.75 

4.o0  KUembe  Copper  . 75  .79 

1  40  Lorado  Uranium  . 83  .90 

A  Midwest  Gas  .  1.40  1.64 

A.oU  North  Can.  Oil  .  3.10  3.25 

4.50  Nor  Star  (1955)  .  .  4.75  4.9ft 

oc  AA  North  Star  (1956)  .  3.4ft  3.30 

e  A-  Northspan  Uranium  ....  5.6ft  5.9ft 

5.2o  Ontario  Jockey  Club . 75  .80 

3  75  Pronto  Uranium  .  3.00  .1,25 

Rio  Tint©  .  2.4ft  2.55 

.Sup.  Propane  .  . 1-33  1.75 

West  Deralta  .  “ft  74 


Dominion  Foundries  and  Steel, 

Limited 

Offer  of  .Additional  Common  Shares 

The  Company  ha*  announced  an  offer  lo  the  holder*  of  it* 
common  share*  of  record  a*  at  March  8,  1957,  of  “Rights”  to 
subscribe  for  1  additional  eommon  share  at  $20  per  share  for 
each  10  common  shares  held. 

Warrants  evidencing  the  right  to  subscribe,  will  be  mailed  to 
shareholders  shortly  after  the  record  dale.  “Rights”  expire  on 
April  12,  1957. 

We  recommend  that  where  possible  shareholders  exercise  their 
“Rights”  and  subscribe  for  the  additional  shares  to  which  they 
are  entitled. 

We  shall  be  pleased  to  assist  investors  to  — 

(a)  Exercise  their  “Rights” 

(b)  Purchase  additional  “Rights”  or  share* 

(c)  Sell  all  or  part  of  their  “Right*” 

Additional  information  tiill  be  furnished  upon  request. 

Order*  accepted  for  exeention  on  all  iteck  exclunies. 

Domduon  SEcuRmes  Grpn.  LiMrreD 

Underwriter*  and  Di*tribntor*  of  Investment  Securitie*  sine*  1901 

Tmomtm  Mtmtreal  lV«t»  Yurlir  l.mmdnn,  Kmg,  Itmnipei  Cmlgwy  Ffte— rgr 

1  irf#na  Lttdom  Kttehener  Jlran(/<»rd  Tlnmflifta  Or$««ca  Qiteh^  Bmlifmm  Smint  Jehu 

so  King  Strrnl  ff'e.Al,  Toronto 


Wc  are  pleased  to  announce  that 
FERGUS  P.  MALLON 
is  now  associated  with  our 
Municipal  and  (Government 
Bond  Departments 


M«Leod.Youmo.Weir  &  Company 

lIMITfD 

50  King  Street  West  276  St,  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  HArbour  4261 

Ottawa  Winnipeg  London  Vancouvor  Hamilton 

Cdlgory  Kitchener  Quebec  Sherbrook*  Windsor 

Edmonton  New  York 


High  yields  still  available 
on  fixed  income  securities 


I'he  current  issue  of  our  "Investment  Review" 
points  up  most  strongly  the  opportunities  that  pre¬ 
vail  today,  due  to  temporary  market  conditions, 
for  investors  to  up-grade  their  portfolios  through 
the  purchase  of  senior  securities  which  offer  maxi¬ 
mum  safety  of  principal  and  afford  attractive 
yields  which  may  not  long  be  available. 

.\  review  of  Canadian  Oil  Companies,  Limited 
:  .  .  truly  a  growth  Company  .  .  .  and  comments 
on  the  bond,  money,  and  stock  markets,  together 
with  recent  news  of  Canadian  companies  and  a  list 
of  investment  recommendations  is  also  included. 

A  service  which  Nesbitt,  Thomson  and  Com¬ 
pany,  Limited,  offers  iavestors  in  the  matter  of 
analyzing  their  portfolios  and  suggesting  improve¬ 
ment,  where  advisable,  is  described. 

To  receive  your  copy  of  this  interesting  publi¬ 
cation,  just  telephone,  write  or  call  at  any  of  our 
offices,  mentioning  "Investment  Review.”  Or,  if 
more  convenient,  fill  out  the  coupon  below. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Street  West,  MONTREAL,  Phone  H Arbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCRRNdR  WINNIPEG  REGINA  SASKATOON  CALCART 
EDMONTON  LETHBRIDGE  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONCTON  HAUFAT  BOSTON  NEW  TORE 


Pf*oM  s»nd  mo  a  copy  of  your  currant  ittun  of 
"Invostmont  Roviaw” 


THE  FiNANciAt  TIMES,  MARCH  8,  »s7|The  Eostcm  TrMSt  Compony  ■Appointm.nfsl”!  New  Record  Set 


Commerc'l  Loans  Non-Savings 
Deposits  Show  Drop  in  January 

Sharp  declines  in  current  loans  but  were  down  about  $460  million 
and  in  public  deposits  other  than  from  end  of  January  last  year, 
savings  deposits  are  shown  in  Holdings  of  other  securities  show- 
condition  statement  of  Canadian  ed  little  change,  either  for  the 
chartered  banks  for  January,  month  or  for  the  year. 
Government  securities  increased  Current  loans  in  Canada  declin- 
during  the  month  as  did  savings  ed  $67  million  during  January,  but 
deposits.  I  were  still  $432  million  above  the 

Total  assets  as  at  January  31st  figure  at  end  of  January  1956. 
were  down  nearly  $640  million  Savings  deposits  were  up  32  mil- 
from  end  of  December  and  wre  fj’®  month  and  $363  mil- 

only  about  $400  million  higher  ijou 
than  at  end  of  January  19,56.  Gov-  I'c  deposits  dropped  $668 
ernment  securities  holdings  were  month  and  were  down  $123 

$120  million  greater  for  month; bullion  from  same  period  of  last 
_ ^ycar.  Comparative  figures  follow: 


Jan.  31 

Dec.  31 

Jan.  31 

1957 

1956 

1956 

Notes  and  deposits  . 

818,000 

882,000 

819.000 

Government  securities  . 

2,535,000 

2,415,000 

2.994.000 

Other  securities  . 

1,. 333, 000 

1.339,000 

1.301.000 

Insured  mortgage  sand  hvpothcs 

500.000 

493,000 

317.000 

Call  and  short  loans  in  Canada 

212.000 

226.000 

225.000 

Call  and  short  loans  elsewhere 

.398.000 

345,000 

214.000 

Current  loans  to  Canada  . 

5.178.000 

5.24,3.000 

4.736.000 

Current  loans  elsewhere  . 

365.000 

375,000 

340.000 

Total  assets  . 

12.791.000 

13,428.000 

12.387.000 

Personal  savings  deposits  . 

6,039.000 

0,007,000 

5.676.000 

Other  deposits  by  public  . 

3,937.000 

4.625.000 

4,054,000 

Shareholders  equity  . 

653.000 

653,000 

567.000 

concurrently  with  their  physical 
suffering,  ruin  and  despair. 

❖  ❖  ❖ 

To  sum  up  then,  due  to  its  na- 


^  D  smJ  December  81,  198$,  Invest* 

|w«D*  anu  VtanaUd  ments  were  valued  at  $13,944,097, 

compared  with  $13,502,828  a  year 

ivesiment  Corp.  earner. 

_  A  dividend  of  $13  per  share  on 

Great  Britain  and  Canada  In-  tbe  corporation’s  preferred  stock 


In  Life  Payments  Investment  Corp. 


TORONTO.  —  New  records  were 


lo  Mini  up  men,  uue  lu  no  im-  .  .  v,.  -  - -  -  -  -  -  --  account  of  arrenre 

ture,  the  “basic”  A  &  H  Plan  has  set  in  1956  in  the  amount  of  ben-  vestment  Corporation,  reports  for  ^/^ucLg  arrears  to  $37  SO  per 

the  following  disadvantages  in  efits  paid  to  Canadian  families  by  the  year  ended  December  31,  1956,  share_  During  the  year  1,557  shares 
principle.  the  60  -  odd  Canadian,  British,  net  earnings  of  $377,826,  after  taxes  of  5  per  cent  cumulative  preferred 

fo)  More  claims  mean  more  nd-  Ui'fed  States  and  Netherlands  life  of  $36,854,  compared  with  $331,644  stock  were  redeemed  at  a  cost  of 

(a)  More  claims  mean  more  ad-  comnanies  doing  busi-  ^ffer  taxes  of  $37,119  in  the  pre-  $180,5%.  After  dividend  and 

ministration  costs  which  means  insurance  companies  ooing  dusi  gross  revenues  adjustments,  earned  surplus  stood 

higher  retention  figures  are  nec-  f"*®  country.  ^  amounted  $550,334,  as  against  pre-  at  $^,506,  against  $633,812  a  year 

essary  to  the  insurer.  Canadian  Life 


The  Canadian  Life  Insurance  Of-  vious  year’s  figure  of  $503,%4. 


W.  N.  WICKWIRE,  Q.C. 


R.  P.  HOWARD 


(b)  As  orocessinc  of  claims  Association  reports  that  oh 

'  .  u  u  .u  ®  every  working  day  during  the  year 

must  be  handled  through  the  cm-  jjvjng  policyholders  and  henefici- 
ployer,  the  same  arguments  ap-  aries  of  deceased  policyholders  re¬ 
ply.  ceived  an  average  of  more  than 

(c)  CatasfroDhic  claims  are  not  *"**'*""  payments. 

(c>  tatastropliic  claims  are  not  p^g^^  benefits  alone  averaged 

covered  in  any  adequate  way,  more  than  half  a  million  dollars 
which  is  to  say,  protection  is  lack-  on  every  working  day.  Such  ben- 
ing  where  it  is  most  vitally  need-  efits  totalled  more  than  $130  mil- 
ed,  lion  in  1956,  up  $12  million  over 

'  the  previous  year. 

(d)  There  is  no  cost  control  in  Aggregate  payments  for  all  types 


C.G.  Investments  Year  of  Growth  | 

Earnings  Expand  Premier  Trust 

Trars  ended  neeember  3ui!  \  year  of  improved  operations' 
155S  1555  Premier  Trust  Co.  is  re- 

croM  Income  .  .  1.54S.343  i.JSa.JTT’ fleeted  in  annual  report  of  that 

E«n.%'er There  (.  ‘istitution  for  1956.  Total  assets, 

Meek,  securiiies  (i  29.»36.s.in  52.805.679  increased  during  the  year  by, 

”8,746.573  at  end  «f  gbout  $850,000  to  $19,129,160  from 

195f  and  $33,033,880  s|  eod  of  1055. 

a>  Based  on  960.941  shares  in  1956  and  195d  VCST'Cnd  fi^Ur6  Oi  $18, 2/0,*. 

Wfl.706  in  1955.  ■  ;608;  gross  revenue  for  the  year; 

Reflecting  sale  of  additional; ^^.gs  gp  gj  jsig.ois  from  $468,714 
common  shares  during  this  vear.  jg  previous  year  while  net  rev-, 
total  assets  of  Canadian  General  higher  at  $95,453  as 

Investments  Ltd.  _  increased  hV  compared  with  $89,954.  | 

over  $6.5  million  in  1956  annual  I  Assets  in  guaranteed  trust  ac-' 
report  of  company  shows.  Gross  count  as  at  December  31st  1956, 
income  and  net  earnings  after  de-  totalled  $10,848,218;  estates,  trusts 
ductions  showed  marked  gains.  and  agencies  under  administration 

Directors  report  points  to  the  amounted  to  $6,659,103:  and  assets 
fact  that  market  value  of  securi- U  capital  account  totalled  $1,621,- 
ties  held  by  company  exceeded  the  j  839.  ! 

cost  by  $9,509,943  and  states  that,'  _  j 

if  this  amount  were  added,  total!  abitc.a  ivmber  options  ' 
assets  would  amount  to 


At  a  recent  meetting  of  the  Board  of  Directors  of  The  Eastern 
Trust  Company,  W.  N.  Wickwire,  Q.C.,  of  Halifax,  was  appointed 
a  Vice-President  and  Robert  P.  Howard  was  appointed  General 
Manager  of  the  Company. 

Mr.  Wickwire  is  senior  partner  in  the  firm  of  Wickwire, 
Meinnes  and  Wilson,  Halifax,  and  is  a  Director  of  a  number  of 
corporations  in  the  Maritimes.  He  has  been  a  member  of  the 
Executive  Committee  of  the  Board  of  Directors  of  The  Eastern 
Trust  Company  for  several  years. 

Mr.  Howard  had  been  associated  with  investment  banking  for 
a  number  of  years  prior  to  joining  the  Eastern  Trust  Company  in 
1955.  At  that  time  he  was  appointed  assistant  to  the  president. _ 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS  . 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


A  Critical  Illness  in  the  Basic  Accident  and  plans  have  met  with  approval  in 
Health  Plan  the  past!  However,  some  forward- 

With  the  announcement  of  ajfamily  unit  can  be  paid  by  that 
ratio  increase  by  the  Quebec  or- family  with  ease  if  they  exercise  ®  ave  regained 


the  plan.  In  any  basic  plan,  gen-  of  benefits  exceeded  $360  million, 
erally  speaking,  the  first  dollars  more  than  double  the  figure  of 

are  covered  rather  than  the  last,  9."^^  ago,  and  $37  mjl- 

.  ,  lion  m  excess  of  tho  amount  paid 

which  (1)  gives  the  employee  every  |g  jggg 

reason  to  claim  each  chance  he  During  1956,  payments  to  living 
has,  (2)  gives  rather  a  false  sense  policyholders  in  the  form  of  ma- 
of  security  that  he  is  covered  for  lured  endowments,  disability  pay- 

everything.  Probably  he  is.  but  to  a 

n  j  .7  , .  surrender  values  and  dividends  to 
a  well-defined  limit.  In  other  words,  policyholders  came  to  more  than 
budgetable  claims  may  be  covered  $229  million,  63.8  per  cent  of  total 
for  too  much.  benefit  disbursements.  Dividends 

...  .  u  u  to  policyholders  was  the  largest  of 

Its  success  in  the  past  has  been  jbese  benefits,  amounting  to  $76.3 
due  to  (a)  the  employer  in  effect  million. 

'paying  all  the  administration  costs  F.  W.  Hill,  the  Association’s  pre- 
■and  one  quarter  of  the  claims,  (b)  sident,  said  that  the  record  size 

The  employee  can  see  these  checks  ‘ 

,  ,  .  ,  ,  .  ,  surance  companies  in  1956  is  a 

■coming  in  frequently  for  budget-  reflection  of  the  tremendous  in- 
'able  claims,  which  form  the  vast  crease  in  family  financial  protec- 
I  majority  of  all  claims,  and  median  lion  which  Canadian  have  set  up 
claims  are  reasonably  covered.?®  ‘^e  result  of  their  own  initia¬ 
ls  .  .  .  tive  and  self-reliance.  He  noted 

[Furthermore  the  premium  is  de-  j^at  life  insurance  in  force  in  Can- 
;  ducted  at  source  where  he  doesn’t  ada  has  now  passed  the  $30  billion 
bother  about  it  or  count  it,  and  mark  in  its  rapid  growth  and  pre- 
I  the  claim  somes  in  at  a  time  when  that  benefits  paid  to  Cana- 

•f  ■  ,ioc,ro/4  dians  will  continue  to  increase  ma¬ 
lt  IS  aes  rea.  terially  in  the  years  immediately 

For  these  reasons  then,  these  ahead, 
plans  have  met  with  approval  in  ——————————————— 

the  past!  However,  some  forward- 


Greenshields  &  Co 

Member* 

Montreal  and  Toronto  Stock  Exchange 


Greenshields  &  Co  Inc 

Undenoriters  and  Dealers  in 
Canadian  Securities 


ABITCA  LUMBER  OPTIONS  I  raiio  iiiviease  uy  me  v^ucuce  ui- uaiiiiiy  wiiii  eaoc  ii  mey  e*cieisci  t  iv,  •  f 

hnwZYrY’urf  ' S  2  "  1  z  3  1 1  0  0  administering  the  the  slightest  degree  of  providencel?  PersP®®”'’®  of  their  func-|| 

holdings  Co.  Ltd.  has  underwTltten  fimly  . .  .  ,  ,,  ,  ,  tinn  as  Drotector.s  acain.st  catas-  ^ 


MONTREAL 

QUEBEC 


TORONTO 

OTTAWA 


NEW  TORE 
SHERBROOKE 


send  for  New  Tax  Book 


674.  Based  on  the  %0.941  shares !2m,om 'shades  of  Awtea  LumborY ‘rim. : grand-daddy  of  all  hospitalization  and  should  be,  for  the  good  of  all.r'°"  protectors  against  calas-i  ^ 


outstanding  as  at  December  .ILst,  iX&t.]:!  a‘nd*has  bYen^rr.edTn'pla^^^^  2.  Median:  where  the  ciaims  runK-’^Ph®  ®>-e  developing  prac- 

1956,  each  share  of  stock  had  an  option  on  200.000  shares  at  $1.00  per  ...u.vi,  . . . iiilfrnm  s  fn  onc'  fho  fomilv  ^i®®‘  answers  to  the  weaknes.scs 

apparent  equity  of  approximateh-hare.  payable  by  May  4  1957.  -n,?re  the  coffin  which  eventually  will|from  5  to  say  20^o  ot  the  berent  in  the  basic  plans  which 

«40  4R  '"’T  .‘’“I’'*"''"’*  and  contain  the  whole  group  herein- ! income  which  might  be  met  over  a  *"  tne  nasic  pians  wmen 


'  1.800.497  shares  in  the  treasury. 


contain  the  whole  group  herei 
after  referred  to  as  Basic  plans.  | period  of  years  with  careful  fin-;"'”  uisvussrru  i.cAt  wcr-iv.  m 

'  ll-hen  surrounded  by  its  small>ancing  but  which  would  cause  mild! ‘h®  meantime,  v^nll  you  keep  your 

cortege  of  mourners  the  basic  plan! hardship  without  any  plan.  illnesses  budgetable. 

is  finally  laid  to  rest  few  tears,!  3.  Catastrophe:  where  the  claim  (Editor. — This  discussion  will  be 
from  the  cheeks  of  insurance  men,  can  run  from  20%  to  several  times  continued  in  another  article  in  the 
will  drop  to  mingle  with  the  fresh  family  income  and,  without  a  plan,  March  15th  issue  of  The  Financial 
turned  earth.  wipe  a  family  unit  out  financially  Times.) 


!will  be  discussed  next  week. 


BANK  OF  CANADA 


^^Canadian^s] 


today— it  may  save  you  money 


The  new  1957  edition,  com¬ 
pletely  revised,  gives  you  the 
latest  information  on  Canadian 
Taxation  Laws  to  help  you 
with  your  current  Tax  Return. 
It  wiU  tell  you  how  to  take  full 
advantage  of  all  the  deductions 
allowed.  Most  people  under¬ 
stand  the  allowances  for 


Medical.  Dental,  and  depen¬ 
dents,  but  there  are  other  legi¬ 
timate  ways  to  lighten  your 
taxation  burden  ...  in  many 
cases  to  save  you  sizeable  sums 
each  year. 

rb'f  New  Beokht  aha  gives  velu- 
able  hfemoHee  abeui  tvttettiea 
Ovty  ami  Oifl  TaxaHea. 


Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  29.  1957  shows  i  earth.  wipe  a  family  unit  out  linancially 

total  assets  $74,529,043  higher  than  previous  week  at  $2,441,671,717.  In-j  Many  of  us  will  be  relieved  when  for  years  if  not  forever.  j 

vestments  are  shown  $20,208,691  higher.  Holdings  of  Sterling  and  U.S.  ia  life  born  of  misconception  and  The  basic  plan  covers  the  bud-| 
Funds  were  $4,229,403  higher,  while  other  assets  were  $50,076,001  high-  Uved  in  mediocrity  departs  in'getable  claims  very  well,  too  wellj 

TAonneifc  ti'arA  CTQ  Q^A  KioVicxi*  ^2  /404  1  *TO  I 


er.  Deposits  were  $78,705,850  higher.  Circulation  was  $5,484,172  lower, 

while  other  liabilities  were  $3,055,803  lower.  ^  ooscurity. 


■cent  obscurity.  !in  fact  because  almost  any  ex- 

“But,”  you  say,  “surely  this  is  pense  one  incurs  of  a  medical  na-! 


In  comparison  with  corresponding  week  of  last  vear  total  assets',  ,  T  j  1  .u-  1 

were  Sb8.0%.289  higher,  while  other  liabilities  were  $6,272,599  lower.  much  good  been  Jure  is  covered  for  something  | 

Circulation  was  $74,772,856  higher  than  same  period  last  year  and  1  ®®c®ii^plished  by  basic  plans  in  thejWhich  means  the  plan  has  admi-| 


deposits  are  shown  $30,106,746  higher. 
Comparative  figures  herewith: 


sterling  and  U  .S  Funds 
Other  Currencies  . 


ADVANCES  TO: 

Char,  and  Savings  Bks. 


Total  . 

INVESTMENTS— 


Treasury  Bills  . 

.  434.367.610 

401, 127.790 

-1  24,239.320 

95.781.816 

Govt.  Secs.  (2  ^rs.) 

618,981.072 

633,530,164 

—19,569.092 

—108.056.335 

Govt.  Secs.  (Long  Term)  . 

1,163,099.565 

1,161.942,932 

4-  36.187.491 

Bds.  Deb.  Ind.  Dev.  Bk. 

24.301.5:7 

23,927,969 

373.553 

12.955.377 

Other  Secs. 

23,828,803 

23,821.031 

T  7,772 

—  23,244.412 

Total  . 

2.269,573.577 

2.249.369.836 

-20,208.691 

4  13,623,937 

Jnd.  Dev.  Bk . 

25.000,000 

25.000, 0»'0 

Bank  Premises  . 

6.084-330 

6.049.725 

*  34.6('5 

-  1.110.134 

All  Other  .As-cis  . 

91.462.G‘4 

41.38?  ,303 

-50,076,001 

-  60,477.055 

Total  . 

7.441,671717 

2-367.142.674 

-f  74.529-043 

r  68.096,289 

LI8BILITIFS 

Capital  Paid  Ip  . 

Rest  Fund 

Notes  in  Circulation 


5,(W0,wn 
25,00h.0'i'1 
l.ilo, 835.714 


!the  second  and  so  forth  it  is  rela-l 


DEPOSITS 

Govt,  oi  Canada  .  93.44C.367 

Char.  Banks  .  495.572.355 

Other  .  25.644.834 


48.570,535 
4«6. 793,364 
25,579,757 


49.871.782 

-28,770.991 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  . . . 


619,659.556 

753.397 

12.423.C50 


S'o77  —  9  much  over  $1,500.00. 

— ^*’®  run  the  predicted 


I  -  t 


m/:  - 


ipast,  much  hardship  been  avoid  Inistration  costs  to  meet, 
led?  Have  not,”  you  continue,!  Instead  of  paying  the  doctor  five 
Feb.  jft/1957  cp  Lastwk.  cp.  last  Tr.  warming  Up,  “many  claims  beeni^uH^rs  cash  for  his  second  visit - 
45.182,021  v  4,21^40.7  —  7,o*58.is5 i paid  in  full  (or  pretty  nearly)  andi^^u  send  in  his  form  to  the  in- 

_ ~  ...  l__il!lVour  hospitals  enabled  to  collect  ®urer  who  sends  back  a  check  for 

45,336,260  +  4,209,746  -  7,114,657  ,„any  bills  prcviously  uncol- I*’''®®  ^hich  together  with  your 

lectible?”  I"®  you  send  to  the  doctor.  Sure 

^  II  ■  -  True  all  true,  however  looking!  ''®  something  for  your 

a  bit  closer  at  the  theory  behind  remember  that  it 

401,127.790  .1  24,239,320  -  95.781 .816 'the  nian  let  ns  «ee  what  u.-ac  the  Probably  costs  the  insurance  com- 

-  6, 156, M3  +  36.187,491 :  intent  and  what  was  accomplished.  I much  to  administer  that 

Te  h  •  I  u-  u  . ,  1$3.(X)  as  it  would  to  administer  a 

-1.8.1.031  ^  7.,,’  -  23,244.412  In  a  basic  plan  which  provides!— _  ,  . 

-rn  o,.,  —  — !  .  j  j  •,  u  ....  L  ■  ,  $7o.(X)  claim  where  there  was  no 

;.249.369,836  -  20,208.691  +  13,623,937  3  fi.xed  daily  benefit  for  hospital- 

25.000, oi'o  .  1.  .  .  complication. 

6.049.725  -  34.605  -  1.110,154  ization  a  maximum  schedule  for  ,  , 

<1.386.303  -50,076,001  .  60,477  055  ,  ,  Median  claims  are  also  covered 

_  .  _  _  ’  various  surgical  procedures,  so 

'367  142  674  +  74  5'9  043  68  096  iRo'  ur  j  ,  .  •  ,  ''■®‘’  undcr  tile  basic  plan.  Ma- 

..o6..H2,b,4  .r -4.5.3.043  -- ”  096,289,  much  for  evcry  doctors  visit  after  .  ...  ■  i  u 

1..  ,  .  ,  .  .  Iternity  is  a  good  example  where 

5,o«o,o.y.  .  .  Y*’"  the  common  benefit  is  10  x  daily 

72;’;51S;r8:  _  5.., at, 172  -  74.772.856^1*""'^  easy  to  calculate  what  must  benefit  plus  a  flat  fifty  dollars  for 
.be  provided  for  any  group  of  in-  jbe  obstetrician. 

The  percentage  of  total  claim 

25'.579',757  -  '*M,o77  —  9’333.i44 i ^  much  over  $1,500.00.  jg  jbis  way  would  be  quite 

’540,943,706  "-76705,850  Tlo, 186  746!  t^c  predicted  high  for  ward  care.  Certainly  quite 

iYo55”3  ::'6I?5'399’"®‘"  expensive  claim  is  reduced  to 

justed  to  conform  with  the  group  budgetable  expense 
:.367.142.674  -74,529,043  68,096.289  gvgracp  pxnprienrp  e  e  pe  se. 

- - - average  experience.  Catastrophic  claims  however  re- 

,  _ _ _  ,,  On  the  average  probably  the  rate  ceive  lower  percentile  cover  the 

would  be  125%  of  150%  of  claims  [higher  they  are  as  most  basic 
paid.  Split  evenly  between  the  em-i plans  have  limits  beyond  which 
ploycr  and  the  employee,  the  em-jthey  will  not  pay.  A  common  limit 
,  iployee’s  premium  runs  from  62  to  is  70  days  in  hospital  which  isn’t 

I  ,75%  of  the  benefits  he  will  receivejmuch  comfort  if  you’re  in  there 
I  on  the  average.  Relatively  it  ap-|for  8  months  and  a  drop  in  the 
pears  to  him  that  he  had  an! bucket  if  you  rack  up  a  year  or 
^  ,  1  excellent  deal.  So  it  is  as  long  asjmore. 

^  :  f  he  or  one  of  his  family  is  not  ”5*  *♦*  '1* 

,  j  very  sick.  Add  to  this  the  prob-  Yet  is  not  this  result  the  anthe- 

"  -j  ability  that  well  over  90%  of  all  sis  of  the  insurance  principle  which 

^  hospitalization  is  less  than  30  days  is  to  protect  against  catastrophe? 

J  basic  Is  it  wise  to  pool  budgetable  ex- 

—  plan  has  muddled  through  for  so  penses  as  a  group  and  hire  an 
r'z^****Si^  7  long.  Most  claims  for  most  people  j  insurance  company  to  do  the  book- 

~  ur®  puid  for  l®ss  premium  than  the  keeping  leaving  out  any  catastro- 

^  — - — - Claimant  has  paid  himself.  phic  cover  so  the  apple  cart  will 

^  -  This  is  probably  what  was  in-  remain  on  an  even  keel?  Isn’t  this 

-  tended  by  the  developers  of  the  like  a  housewife  retaining  a  firm 
•-3L  jplan  who  knew  from  statistics  that  of  auditors  to  look  after  her  gro- 

!  numerically  few  claims  would  ex-  eery  bills  while  her  husband  strug- 
'  jceed  their  set  maxima  by  very  gles  with  the  accounting  problems 

I  much.  of  his  business  unaided  by  profes- 


GliG 


goccessiwi®®*?’ ! 

gad  Gift 


Fill  out 
and  mail 
this 
coupon. 
The 
Booklet  IS 
yours  for 
the  asking. 
Free  and 
Post  Paid. 


j  Dept.  FT2 

I  NEW  YORK  LIFE  INSURANCE  COMPANY 

I  320  Bay  St.. 
j  Toronto,  Ont. 

i  Please  mail  me  my  free  copy  of  the  new  edition  of 
I  “Canadian  Tax  Information.” 


NAME - 

ADDRESS . — 


I  CITY - 

I _ 


_ _ PROVINCE 

•  IPleate  PrmD  —  —  —  — 


ELEC. 

MARSm  ' 


ACCURATE  IMPRESSION  CONTROL 
DIAL — Dial  is  set  for  the  desired 
number.  You  con  moke  up  to  20 
legible  copies! 


ELECTRIC  MARGINS— AAorgins  ore 
set  or  reset  by  on  electric 
margin  key.  Hands  stoy  on  the 
keyboard  to  produce  more  work. 


UNDERWOOD  ELECTRIC  TYPEWRITER— Faster,  neater,  more  occurote 
typing  plus  renowned  dependability. 


SIMPLIFIED  HEADING  CENTRING  SCALE— On  on  Underwood  the  typist 
con  centre  headings  and  titles  on  the  page  in  half  the  usual  time. 
More  time  and  effort  saved. 


NOW!  Underwood  offers  the  most 
productive  features  in  electric  typewriters-* 
backed  by  famous  Underwood  dependability! 


WHAT  MAKES  ’EM  OO 
IN  MEXICO? 

Canadian-built  locomotives  provide  the  pulling 
power  for  some  of  Mexico’s  trains,  just  as  they 
do  in  a  number  of  other  nations  that,  in  1954, 
came  to  Canada  for  railroad  locomotives.  Such 
things  as  locomotives  and  parts  for  them,  and 
many  other  manufactured  items,  all  help  to 
make  Canada  the  world’s  fourth  largest  ex¬ 
porting  nation.  To  keep  up  with  this  rapid 
development  we,  at  Imperial  Bank  of  Canada, 
keep  our  finger  on  the  pulse  of  Canadian 
commerce.  When  you  need  information  or 
assistance  on  financial  matters,  see  the  manager 
of  any  Branch  of  Imperial  Bank  of  Canada. 
He  will  be  pleased  to  help  you  in  whatever 
way  he  can. 

IMPERIAL 

23&  [BARI  'OtaZ'jditiktie- 


much.  of  his  business 

So  far  so  good,  but  let  us  look  sional  counsel? 
more  carefully  into  the  nature  of  We  think  it  ii 
claims.  the  original  pli 


ore  carefully  into  the  nature  of  We  think  it  is  and  it  is  here  that 
aims.  the  original  planners  fell  down  in 

*•*  I  their  design.  True,  they  covered 

Basically  all  claims  fall  into  most  cases  well,  but  the  cases 


three  categories. 


j  which,  few  though  they  may  be. 


1.  Budgetable:  where  for  exam-  escaped  their  planning,  are  pre- 
pie  the  claims  total  less  than  fivejcisely  those  which  from  the  the 
per  cent  of  annual  income  for  a  point  of  view  of  the  humanitarian, 


J.  E. 


GRASETT 


FULL  WRITING  UNE  VISIBILITY— 
Typing  errors  cost  lime  and 
money.  Underwood  increases 
accuracy  because  the  typist  has 
a  full,clear  viewof  the  work  from 
start  to  finish. 


DUAL  CARRIAGE  RETURN  KEYS— 
Dual  carriage  return  keys  in* 
crease  speed  and  meet  any 
typist’s  preference.  Left  bond 
key  speeds  up  transition  from 
manual  operation. 


Each  feature  of  the  new  Underwood  Electric  Type* 
writer  contributes  to  one  all-important  purpose — 
the  job  of  producing  cleaner  typing,  faster,  with 
less  effort.  The  typist’s  hands  arc  always  at  the 
production  point  —  on  the  keyboard  —  because 
Underwood  requires  only  the  touch  of  fingertips  on 
scientifically  contoured  keys.  Everything  else  is 
done  automatically. 

Here  is  completely  new  ability  to  get  work  done — 
to  produce  the  crispest,  sharpest,  most  uniform 
impressions  you’ve  ever  seen.  Let  the  Underwood 
Electric  demonstrate  what  it  can  do  in  your  own 
office.  Mail  the  coupon  now. 


&C0. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  — -  Toronto 

■  Branch  —— 

2881  Dundot  St.  W.  —  RO.  9-1167 


Underwood 

TYPEWRITERS 

the  most  productive  features  in  electricsl 

COMMNY-OWNtO  lEANCHfS  AND  SCSVICf 
IN  All  ?«INCI?Al  CANADIAN  CITIIS. 


To:  UNDERWOOD  LIMITED, 

1 35  Victoria  Street,  Toronto,  Ont. 

I  am  intereited  in  having  on  Underwood  Electric  Typewriter  on  trial 
in  my  office  so  that  I  con  properly  judge  its  advantages.  There  is 
lo  be  no  obligation. 


NAME _ _ 


S7  6  e 


M'H-F  Position  Improved  As  Can.  Vickers 

Operating  Policies  Changed  , 

.  ,  -  9-Month  Period 

A  complete  overhaul  of  both  top  higher,  he  said.  _ 

lanagement  and  policy  has  taken  Operations  of  the  United  King-  sniM.  end.  i2m 

'ace  in  Massey-Harris-Ferguson  dom  companies  are  down,  he  said,  nov.  3«,  iss*  Feb. 

td..  Col,  W.  E,  Phillips,  new  due  to  limited  production  of  Ner'EfrnIno  '  liiTo’.?**  i 


Ogilvie-Five  Roses  Appointments 


.o-ajiciiicin,  aim  policy  nas  lasen  uperaiions  oi  me  uniiea  iving-  s  mm.  end.  i2mo».  end. 

'ace  in  Massey-Harris-Ferguson  dom  companies  are  down,  he  said, 

td..  Col,  W.  E,  Phillips,  new  due  to  limited  production  of  SSrEmnlno  *  liiTo’.?**  ilSv.Sss 
lairman  and  chief  executive  Ferguson  tractors.  The  new  Fer-  E»rn.  per  Share  Z.IS  2.25 

ficer,  reported  at  the  annual  guson  tractor  was  now  in  volume  ’’*”'*’0-1 

'S'  hnc  K  K.  ..  P«'°duction  however  and  there  was  Canadian  Vickers  Ltd.  reports | 

result  has  been  a  substantial  a  heavy  backlog  of  orders,  .  .  t  n  au  -a 

iventory  reduction,  $29  million  Australian  sales  volume  would  ^^rnings  for  9-montn  period 
Jtween  June  30  and  Oct.  31  at  not  reach  the  1956  record  figure  ended  November  30th  1956— fiscal 
le  cost  of  $8  million  in  write-  because  of  partial  failures  in  year  has  been  changed  to  end  on 
fs  and  liquidation  costs.  cereal  production.  ^  ^  (jate  from  February  29th  as 

A  new  management  team  had  company’s  net  cash  position  formerlv— onlv  slightly  below  the 
Jen  organized.  Col.  Phillins  add-  improved  by  $16,000,000  at  i"® 

i.  with  personnel  reorganization  compared  with  a  year  ^'^ure  fw  the  preceding  12-month 

)ntinuing  downwards  with  a  c6n-  period.  Report  points  out  thatt  if 

derable  reduction  in  staff.  Weeks  and  the  Marquess  consolidated  net  earnings  figure 

‘'Despite  the  sober  and  conser-  j!— elected  ^gj.e  projected  on  a  basis  of  12 

irit  f cautious  and  prudent  _ per  cent  over  figure  for  fiscal 

ntrol  of  our  resources,  we  ac-  ended  February  29th  1956. 

orid-iSnveS.s  h^  Improved  Year  ,  Bai®"®®  sh®A®^“Z® 


Can.  Celanese 

CarniHMe  UaI#!  $495,000  by  which  current  in-iditures,  working  capital  showed  a 

CarniflyS  nOlU  come  taxes  have  thereby  been  re-|slight  reduction  the  end  of  1355. 

I\*£X*  la.  V  duced  has  been  set  aside  as  a  i  Current  assets  of  17,964,630  were 

UITTiCUIT  Tear  reserve  for  future  income  taxes  11.5  times  current  liabilities  of  !,♦ 

___  which  may  be  payable  in  future  1 556,973.  Current  assets  included 

Tear,  *11.  n*r  years  when  capital  cost  allow- 1 cash  of  $928,813  and  government 

i»5«  i»5  ances  for  tax  purposes  may  be  bonds  and  other  securities  canted 

.  Icss  than  the  provision  for  depre-  at  cost  of  $6,100,348  which  had  a^i 

Earn,  on  Cora. ’  07  ’*'Vm  ciation  in  the  accounts.  !  approximate  market  value  of  |5,- 

c."‘-  R,tro'“"  . “’Ti’l”  During  1956,  sum  of  $2,449,645  "88.697^^^ _ _ 

Enf iSSSiBowafers  Boosting 

pharffps  fnr  iQSfi  nvoi^^Vi  ^  facilities.  Included  in  this  is  Mpu/enrmt  CdDSCitV 

cost  Of  the  buildings  and  machin-  l'*eWSprinT  \.apaCITy 

Working  capital  gj.y  gf  coaticook  Textiles  Limited.  - 

well  maintained  _  despite  capital  coaticook,  Que.,  purchased  in  Corner  Brook.  Nfld.  -  Bowatera 
expenditures  during  the  year  of  1955^  as  y|,g]j  gg  extensions  to  Pulp  and  Paper  Mills  Ltd.,  plana 
nearly  52,4  million.  the  company’s  plants  at  Drum- to  increase  daily  newsprint  pro- 

In  directors’  report  C.  Palmer,  mondville  for  making  the  new  tria-  duction  to  1,100  tons  by  the  end 
president,  points  out  that,  despite  cetate  yarn  "Trilan”  and  a  pro-  of  this  year,  it  is  announced  by 
adverse  trading  conditions  in  the  duction  unit  for  a  new  carpet  general  manager  Albert  Martin, 
textile  markets  of  Canada,  the  fibre,  together  with  machinery  for  Average  daily  production  in  1956, 
company  \vas  able  to  maintain  its  making  carpets  therefrom.  Most  of  Mr.  Martin  states,  was  995  tons, 
profit  position  at  the  same  level  as  the  capital  expenditure  Mr.  Pal-  but  a  considerable  advance  could 
the  previous  year.  This  was  made  mer  states,  was  made  in  the  lat-  be  effected  by  increasing  speed 
possible,  he  points  out,  by  the  ter  half  of  the  year  but  the  new  of  the  company’s  seven  newsprint 
broadening  of  the  range  of  textile  production  facilities  were  not  suf-  machines  and  installation  of  auxi- 
products  manufactured  and  sold  ficiently  advanced  by  the  year-end  Mary  equipment, 
and  by  an  improvement  in  manu-  to  contribute  significantly  to  the  The  expansion  program  would 
facturing  costs  resulting  from  an  sales  and  profit.  mean  more  pulpwood  will  be  re- 

intensive  study  of  manufacturing  Reflecting  these  capital  expen-  quired. 

and  management  procedures. - —  •' 

Net  operating  income  was  "'  *  — — — — 

$6,072,811  as  compared  with  I 

$6,059,900.  Provision  for  deprecia- 

.  tion  was  $1,906,111  as  against  0^ 

$2,014,813  and  provision  for  cur-  |EJ>  ^  I®, 

rent  income  taxes  was  $1,230,000  ! 

as  compared  with  $1,675,000.  Ca-  1  -Ssa^  ^ 

pital  cost  allowances  of  $1,201,000 
in  excess  of  the  provision  for  de- 

preciation  charged  against  income  wit  i«. 

in  the  accounts  have  been  claimed  or  London.  England 

for  tax  purposes  for  the  year  end- 

,  ed  December  31,  1956.  The  amount  • 

'no  loss,  under  a  $50  deductible,  THg  Britisll  CfOWII 

:  to  the  insurance  company.  Assurance  Corporation  Limited 

I  However,  this  same  new  model,  or  cia^now,  Scotland 

in  1956,  might  have  had  damage  ^ 

which  included  bumper  face  bar, 

inner  and  outer  bumper  back  British  Northwestern  I 
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Groit  Income 
Net  Eernints 
Earn,  on  Com. 


W.  Russell  Duff 


(Photos  by  Ashley  k  Crippen) 

Maurice  J.  McGrath 


-  _  00.1,  inee  The  appointment  has  been  announced  of  W.  Russell  Duff  as 

chnrac  not  wnrif  castem  general  sales  manager— flour  and  feeds  division,  and  of 
«rid.widelnv»iorle,  had  reached  ■■■■r"'.'';  ’ M  af  aX‘eSer''S^^  T""  fra| 

n  unprecedented  level  of  $182,000,-  MnitArl  f  Om'llC  act  imie  chaneed  from  fieure  as  division  of  Ogilvie  Five  Roses  Sales  Limited,  a  new  company  jntensivl  gtuHy  of  manufacturine 

K)  Alarming  as  this  was  these  LOtp  RS  'gf  FeSuaS  29th  9^  but  bo?^  InTmlnagerSL 

ivenlories  were  reduced  to  only  -  iioku  Limited  and  Lake  of  the  Woods  Milling  Co.,  Limited.  Mr.  Duff  ,,  ,  _  _ 

172,000,000  at  the  end  of  June.  A  modest  improvement  in  net  tho  fnrmor  formerly  eastern  general  sales  manager  of  Lake  of  the  ^  ^  ® 

”It  became  abundantly  clear  that  earnings  is  reported  by  United  a\  lig  939  631  from  $13  838  3(n  and  Milling  Co.,  Limited  and  Mr.  McGrath  was  formerly  man-  L’ojg’gJ^  Provision^’fo^depTecia’ 

yearfhe^ig  al  1^65^  £  $g^^  Mills  Co.,  j^d_  ^ 7S.u/°L"Tgainst 

my  dTring  the  last  10  vears  ^d'  ^^""'"ber  31st  1956.  Net  for  797,398.  - - - - -  $2,014,813  and  provision  for  cur- 

)t  ^  effectively  anticipated,  nor  •^he  year  amounted  to  $857,145,  and  Among  current  assets  cash  is  ilkent  income  taxes  was  $1,230,000 

ere  they  to  be  counted  upon  to  was  equal  to  81.2  cents  a  share  on  shown  up  at  $1,915,273  from  $359,- 
ipe  with,  the  changed  conditions  outstanding  “B”  stock,  which  com- 

ider  which  we  must  compete.  pared  with  1955  earnings  of  $810,-  TceSables  ’  are  shfrolv 
Inventory  Problem  ®®"‘s  a  share  on  $7,328,675  from  $4,276,^ 

“This  extremely  heavy  invest-  Re'nort  shows  cross  revenue  for  inventories  are  higher 

■ent  in  inventory  suggested  that  the  5ear,  after  ^deduction  of  ex- 

le  operations  of  the  c  0  m  p  a  n  y  ghgggg  discount  and  U.K.  and  U.S.  compaf®<i  with  $l-850,o29.  Arnong 
ere  not  under  good  control.  If  this  withholding  taxes  amniinting  to  current  liabilities  there  is  an  item 
end  were  not  reversed,  it  was  not  S43?7iKp  from  $9SSnl955J^  p.712,835  for  advance  pay- j 
npossible  that  a  critical  financial  Expenses  totalled  $103  470  compar  nients  on  contracts  which  did  not  1 
tuation  might  supervene.’’  pd  with  $91,449  interest  on  bonds'  o"  Previous  balance  sheetj 

A.  A.  Thornbrough,  new  presi- $57  gggjggj  jgg  jgg  g^d  provis- “P  ^^’®8i'54o{ 

|||wiiiL;n  iiiuiuucu  uuiu^ci  iciv;t;  ucir,  j 

int  said  the  company  s  sales  jgn  for  income  taxes  $26,000  com-  as  compared  with  $695,026.  j  .  . . -  . -  . .  .  - . ^  ^  ^  ^ 

isition  had  improved  during  the  pared  with  $23  500  Projecting  the  company  s  dollar  .  ,  .  1  ^  ™  «  ®^P®r  uacK 

rst  quarter  of  1957,  compared  to  Dividends  declared  on  the  class  ®®i®s  figures  to  a  12-month  basis' Aul-O  Insurance  Gets  More  Expensive  As  The  ®®rs,  gravel  deflector  and  sup- 
itne  period  1956,  and  were  up  8.6  “R”  stock  out  of  1956  income  to-  f®**  purposes  of  comparison  with  ^*New  Revolutionary  ImprOVenients"  BoOSt  Port,  headlights,  parking  lights 

ircent  on  a  consolidated  world-  tailed  80  cents  a  share  compared  J'®®''*  ’■®P®'’f  P®‘"i®  ®ui*  i*’®  _ D...,....!.  and  front  fender  repair  —  which 

ide  basis.  with  75  cents  a  share  out  of  1955  t®t®l  value  of  work  produced  in  the  Kepoir  COStS  ^even  Fercent  would  mean  repair  costs  of  about 

'ovej  ^Sicula"rly"’fn  clad^;  '"vaTuation  of  assets  as  of  Decern-  divisions  for"X''?e"riod"und'^r''re'  So  you  don’t  believe  it  when  pair  costs,  which  in  turn,  wiU  $227  includmg  labor. 

he  market  in  France  had  con-  ber  31,  1956,  was  $28,554,859,  off  view  shows  some  increase.  the  insurance  companies  tell  you  boost  insurance  rates.  During  this  eight-year  period  in 

nued  to  expand  and  the  rate  of  slightly  from’  1955  year-end  figure  D®  i*’®  same  basis  of  compari-  your  automobile  insurance  rates  One  estimate,  by  the  Society  of  cases  of  this  type  (the  most  com- 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 

By  Doug.  Weston 


of  London.  England 


The  British  Crown 
.\ssurance  Corporation  Limited 


of  GlaoHow,  Scotland 


crease  in  Germany  was  even  lot  $29,352,400. 


son,  there  was  a  decrease  in  busi-  have  to  go  up  because  costs  have  Automotive  Engineers,  predicts  a  mon  sort  of  accident),  insurance 
-  ness  in  the  marine  division  of  gggg  gp  ^gj|  j,g^.g  ^g  seven  per  cent  repair  cost  in-  loss  increased  from  zero  to  $177, 

about  16  per  cent  and  an  increase  ,u  •  •  .r  j  .  j  j  j  ,1.1 

in  the  engineering  division  of  about  I  “f®®^®  f^®  insurance  companies  crease  over  costs  for  new  models  under  a  $o0  deductible. 

24  per  cent.  I  entirely.  A  lot  of  the  blame  can  in  1956.  If  the  Society  of  Automotive  En- 

At  the  end  of  the  latest  fiscal! be  laid  on  the  doorsteps  of  the  -  gineers  estimate  proves  true,  this 

period,  dollar  value  of  orders  to  automobile  manufacturers.  But  not  Some  of  the  changes  which  will  will  mean  approximately  $30  mil- 
be  conyileted  in  both  the  engineer-  gjj  gf  j(  They’re  in  business  to  help  to  bring  about  these  increases  lion  more  in  repair  claims  in  1957 
siderably  in  excess  of  the  amount  ®^®*‘®  ®io®®y  a®®  t®  a®  that  they  are  the  large  bumpers,  the  wrap-  than  last  year  s  estimated  total  of 
as  of  February  29,  1956.  have  to  keep  the  customer  happy;  around  windshield,  the  forward  nearly  $430  million, 

j  Net  capital  expenditures  for  the  and,  if  the  customer  is  demanding  extension  of  front  fender  panels 
period  under  review  totalled  $700,-  all  sorts  of  fancy  grille  work  and  and  rear  projection  of  tail  fins. 

095,  of  which  60  per  cent  was  doodads  when  he  is  involved  in  an  Rumners  for  examnle  are  about 
spent  on  new  machines  andeta  j  .  .  r-  .u  .  «u®ipers,  lor  example,  are  anoui 

spent  on  plant  additions  and  the  ®®®>®®®t'  c®sls  more  to  fix  that  two  feet  longer  than  they  were  a 

remainder  on  new  machines  and|f®®®y  grille  work  and  replace  the  few  years  ago.  Many  also  are  IWIC||Cr 
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A  message  from  the  publisher: 

From  our  extensive  circulation  in  Canada,  the  United  States, 
and  five  overseas  countries,  here  are  one  hundred  firms,  picked 
at  random  by  an  IBM  selector  .  .  .  some  large,  some  small .  .  . 
which  are  representative  of  the  type  of  organizations  subscribing 
to  the  fortnightly  service  we  offer.  Devoted  entirely  to  Canadian 
business,  labour,  politics,  and  finance,  and  proud  of  its  renewal 
record  of  better  than  ninety  percent.  The  Dempsey  Canadian 
Newsletter  is  pleased  to  extend  at  this  time  an  invitation  to  you 
to  make  use  of  the  introductory  Coupon  affixed  to  this  announce¬ 
ment  so  that  you,  too,  can  receive  the  next  factual  and  easy-(o- 
read  issue.  Our  subscription  fee  is  an  allow'able  business  expense 
for  tax  purposes. 

John  B.  Dumpsky,  n. 


doodad.s.  wider  and  wrapped  around  at  the 

KIM,  the  Kemper  Insurance  Ma-  ends.  A  bumper  face  bar  with 
gazine,  in  an  article  notes  that  the  high  .styled  bumper  guards  retails 
1957  auto  design  changes  will  f®r  approximately  $100  per  unit 
bring  cost  headaches.  The  follow-  ®n  medium  priced  cars.  As  this 
ing  is  taken  from  their  magazine  trend  continues  on  the  lower 
and,  while  the  figures  are  Amer-  priced  cars,  the  change  will  be- 
icaa  in  origin,  Canadian  figures  come  more  important,  especially 
are  comparable.  in  view  of  the  fact  that  each  car 

Design  changes  in  the  1957  auto,  bumpers. 

,  .  J-  .  1,  One  major  change,  readily  ap- 

claim  men  predict,  will  neces-  .  .u  ■  j  r 

.  L-  ..  •  .  J  parent,  is  the  increased  use  of 

sitate  higher  physical  damage  re-  ,  .  j  .  c- 

_ _  glass  in  new  models.  Six  or  seven 

years  ago  glass  retailed  for  about 
$80  per  car.  Today  the  average 
is  $250. 

This  increase  is  due  primarily 

PjjhJtohpr*  *®  design  and  styling  changes 

,,  ,  about  12  per  cent  during  the  six- 

a,  the  United  States,  ^^g^  p^^jgj 

undred  firm.s,  picked  The  wrap  -  around  windshield! 

arge,  some  .small .  .  .  alone  in  the  1957  models  averages! 

nizations  subscribing  $110,  as  compared  to  $100  for  19561 

r'..,.ori;....  models. 


Make 

the  best  use 
of 

INAaiVE  FUNDS 

Corporations  as  well  as  individ¬ 
uals  will  find  a  new  use  for  tem¬ 
porarily  idle  funds  in  Fixed  Term 
Deposits,  which  provide  a  favour¬ 
able  yield  over  a  term  adjusted  to 
the  customers  requirements. 

Fixed  Term  Deposits  may  be 
made  for  periods  of  from  three  to 
twelve  months. 


nilliiid  DevtitpiHal  (i.  •  AiitlMS-liHiMriat  Cn.  • 


Abilibi  •  Antbts-liqMriat  Cn.  • 

Sell  TelephaM'‘1r''H«^Birks&  Sobs  •  Bnli^lnioi^  W  •'BllrKiR.lllMta■  -(|,^4bltoQ^ 

•  Canadiaa  laR  Bi  RBBMrce  Co|  ^  GiiM^  -  CaMdiai  CoKlseli  • Canadian 

Forest  ProMs'^*  (Maiao  « icRa^^b^rsol#nl<.-»^^aMdian.  Paper  • 

CharterhouskCoMla  «  CbascMaoliitaW^* 

ships  •  Csnsolidated  Paper  Corp.  •  Wa  &  Couth  Cf^^  CriM,  Lit  ^«^GipB.2illerba^ 

Quinlan  •  Ciiiird  Steamship  •  OoiiAiiea  oirset  •  DoaiMM  Steal  ami  C^  Cirpn.  •  DomIiin  Bnihers  • 

1-  r  ;  *  •  -  'V.  ‘ 

Dresser  Industries  •  Oipis  Friies  CpiR  S.  EiIr^^^  •  FbnaaW  Times  *  GUMe*  Cempany  • 

Great  Wast  Lite  •  Greemhields  $  C«. '•  Hibilati  FsjM  PMats  •  Mf  A  Hanna  •  IBM  •  ImeslarsSyu- 

!  ‘  I*'  *  tt'-- .'Cv  ti  - •  , 

rualt  •  IshwdTRttirie  •  Memr  •  Kenuetu^Bipier  e.KippmitGi.  •  JohnlabiULiiilM  •  Laura 


Senird  CanU  *  SinUl^^  *  LinenburfSetPrmhRts  •  MaaMMM  fc  lloedal  • 

McClenandaBd$ei^>;«  'McCa|l^^i^^  M^TraMprli*  |M(OMild,GirdeaiidCo. 

•  LT.MiMnMi^*;;*  p^jtiyesiidi  EsHawe  >  '^TMiliri WkeUiwbit  •  Gland 

BSon  •  (MbMIMW^e^  er^^lWa  Fbum  Co^  •  w!c.  Pitlielll  iiR  Vii'  pHiKessPat 

;  '  Si.; ■  .  ■-  _ 

Products  •>ftwtir A  tbible  >  4|trt|llii|l)l |lnk  el|pte  i  ftmkerfSIitti  OMbecAsblilisM^  •  Quebec 
North  Slierr^p^_*.  IU|i||||K|^||lella|^RNr- ReoalU  AdipiiU^  i»  Riyil_SinR«ias’'Cetp.  • 
Sanrd  lal  ^  GiRalt  •  -SM  CampaRy  el  Canuli'V  Thne  Inter- 

Balional  Ti|ii||,|igiiii^  Fi^'  f  TilM^Cmiiii  Air  Unis  •  Unioi 

CvbJdf  (iliiMSM^I|fflbasi^'S^^|^|^  •  WestonUmaiiSliil'/*  WMte  kfctor  Com- 

p  piiqr  ,•  ^WiU  &  •  Btoed.  Gii^  A  Co.  •  . 


Front  fenders  and  tail  fins  now 
project  almost  even  with  bum-  | 
pers;  which  means  they  have 
little,  if  any,  protection.  Here  you 
have  not  only  the  added  cost  of 
repairs  to  the  projecting  units  but 
added  repair  co.sts  to  the  car  hit 
by  these  pointed  projections. 

This  vulnerable  area  becomes 
much  more  costly  to  repair  in 
view  of  the  recent  trend  toward 
high  styling  in  the  rear  of  the  — 
car,  with  reverse  curves  in  the  », 
trunk  covers  or  lower  panels  and 
the  addition  of  long  vertical  rear- 
light  assemblies  which  cost  up  to 
$50  per  pair. 

For  proof  of  the  effect  that  de¬ 
sign  changes  can  have  on  physical 
damage  repair  costs,  look  back 
to  a  condition  which  e.xisted  a 
few  years  ago; 

Consider  a  minor  front-end  acci¬ 
dent  involving  one  popular  new 
car  back  in  1948.  Since  the  1948 
model  had  a  narrow  spring  steel 
bumper,  mounted  almost  a  foot 
in  front  of  the  grill  with  fenders 
well  back,  the  repair  bill  might 
total  about  $48.  which  would  be 

pmrmBiB  i 


THE  MERCANTILE  BANK  OF  CANADA 


COMrtETE  BANKINO  SERVICE 


every  man 
has  an 
estate 


Attach  this  coupon  to  your  businett  letterhoad. 
Sign  your  NAME  and  give  your  TITLE. 

Check  □  6  mos.  at  $12.50  or  □  I  yr.  at  $20. 
We  will  bill  you  later,  or  give  you  one  extra  month  if 
you  prepay  your  order. 
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Perhaps  you  would  be  surprised  to  know 
that  the  majority  of  estates  handled  by 
Montreal  Trust  Company  last  year  were 
for  people  of  moderate  means. 

As  a  matter  of  fact,  we  arc  particularly 
proud  of  this  fact,  because  it 
demonstrates  our  ability  to  render  a 
service  to  the  average  citizen,  men  who 
would  not  be  considered  wealthy,  but 
who  wish  to  make  efficient  use  of  theif 
resources. 

We  are  confident  that  you  will  be  _ 
pleasantly  surprised  at  the  ability  of  out 
Trust  Officers  to  plan  for  the 
administration  of  a  medium  size  eatatc 
and,  in  doing  so,  make  the  best  use  of 
every  dollar. 

A  telephone  call  will  arrange  an 
appointment,  with  no  obligation  to  yoik 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VKTTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC  P.C 
LONDON. ENGLAND 


•  I  since  its  inception,  been  one  of  steadily 

I  no  T  IndnCldl  lllTIPC  mounting  demands,  not  only  upon  the 
I  I  11111^9  ^  taxpayer  but  as  well  on  the  bene- 

PubiHhed  everyVrX“at"«o  M^Nichou,  Street,  ^  ^^e  “free”  insurance  There 

Montreal,  by  The  Financial  Times  Publishinir  Co.  IS  little,  if  any,  reason  to  believe  that  the 

c!5-.:  s«rel.f;.%St"or'!z?d'  as“  seco“nd“n«;  Mlif.  outcome  of  a  joint  federal-provincial  plan 


Spend  Less,  Save  More 

By  THOMAS  G.  ADAMS,  Assistant  General  Manager, 

The  Bank  of  Nova  Scotia,  from  an  address  to  the  Canadian  Progress  Club,  Toronto. 


Editorial  Forum 


OFL’s  report  is  valuable  enough. 
r'i*a  ‘ir*  would  be  a  good  deal  more 

biUltOrial  I*  OrUm  valuable,  however,  if  it  were  be¬ 

ing  presented  to  a  real  Royal 

-  -  |f’ommission  which  had  power  to 

LABOR  AND  LABOR  LAW  !(pst  jt  against  opposing  briefs  — 
Tired  of  urging  the  Provincial  naturally  one-sided  — 


Post  Office  Department,  Ottawa. _  in  this  COUntry  will  have  anything  much  You  may  say,  what’s  wronglour  12  per  cent  and  the  increase  vestment  and  debt  financing  in  Government  to  undertake  make  recommendations  If 

A.  R.  w.  YOUNG  . *  Editor  different  in  end  results.  with  spending?  You  could  pro-|in  the  year  was  10.8  per  cent  as  anything  like  the  degree  that  has  sUjdy  oM 

E.  c.  ERTL  .  Managins  Editor  Despite  the  protestations  of  Health  perly  point  out  that  it  was  onlyi  against  our  16.7  per  cent.  When  it  prevailed  for  the  past  several^  ^  7/;“’ advise  the  Legislature  that 

circuuuon  .  H.  Kincaid  Minister  Martin  the  plan  seems  bound  to  through  spending  that  we  have  is  considered  that  the  Canadian  years.  '  y  t.  _  .L..,.u  - - u,.  „„ 


t  ,,  have  its  effects  on  the  medical  profession  achieved  our  present  happy  posi- increase  occurred  despite  the  I  think  none  of  us  is  likely  to  Conimi'ssron’*  to  tourthe  ProvkiM 

Onurio  ..................  ..........  w.  E.  Hooper  in  the  areas  where  it  applies.  It  will  mean  tion— spending  on  capital  improve- general  policy  of  credit  restraint  dispute  the  claim  that  such  dc- and  take  evidence.  Their  report 

- -  a  very  considerable  adjustment  in  the  ments,  including  development  of  and  despite  the  substantial  flow  mands  create  inflationary  pres-  issued. 

“^“whe^rl^sin^e'^ioUs  operations  of  the  many  insurance  com- natural  resources  -  mines,  oili  of  repayment  on  debts  contracted  sures  which  if  not  curbed  are  ^  j^®P®''^,.^^7mjJ^cndat£^'fOT' 

HEAD  OFFICE:  Montreal— Telephone  ell  departments  panies  that  have  been,  and  are,  purveying  wells,  paper  mills,  seaway,  etc.— ;in  the  past  year  or  two,  it  indi-  bound  to  work  hardship  on  all.  changes  in  the  rules  and  practices  \  » 

TORON*TO*  OFFICE-  301  Roval  Bank  Bldg  0  King  sccident  and  sickncss  insurance,  providing  the  vast  programme  of  house-, cates  the  new  debt  contracted  in  You  know,  of  course,  that  in- of  Ontario’s  industrial  relations  ■  ^ 

street  East;  Telephone  EMpire  3-i323*’and  EM.  protection  to  a  goodly  proportion  of  the  building,  and  for  the  individual  1956  to  be  far  greater  than  the  flatipn  has  occurred.  Inflation  has  procedure.  Whether  any  or  all  of. 

Wilfrid  Hooper,  Manager.  Canadian  population.  Finally,  and  of  prime  the  purchase  of  motor  cars,  house-j  percentage  figure  I  have  quoted,  been  a  world-wide  phenomenon.  I  ^^e  eighteen  suggested  amend-  J 

Farie^  RepresentaUve.*^”*^"*’^’  importance,  it  will  inevitably  add  to  an  hold  appliances,  etc.  |  At  the  September  30,  1956,  figure  recently  examined  a  table  pre- ®*^®  so  im- 

LOi^ON.  ENG.,  OFFICE:  s.%  Bishopgale,  E.C.2;  already  almost  intolerable  burden  on  the  Well,  all  that  is  true.  It  is  also;  the  total  consumer  credit  was  pared  by  the  First  National  City  presented  ^hat^  a^°arge  number" of  ' 
EDITORIAL*  7»°Ridgewirc^Mcent,  Orpington,  Kent,  shouldcrs  of  the  Canadian  taxpayer.  true  that  now  money  is  tight.  Why |  nearly  12  per  cent  of  the  esti- Bank  of  New  York  purporting  to  those  directly  affected  by  the|  f  '  , 

- _  -  •  I  - ^ -  is  money  tight?  If  you  were  to  ask j mated  annual  rate  of  personal  dis- 1  show  the  depreciation  occurring  labor  law  are  unhappy  under  its'  i  J 

— ■  .  Devoted  to  the  interests  of  the  in-  |  /•  HI  /»  ■»  I  section  of  the  community!  posable  income.  in  the  currency  of  16  countries  provisions.  Not  only  un-i 

/u'?"  \  that  the  Can  We  Get  Back  to  a  'this  question,  it  is  Ukely  the  ma-,  ❖  «  ❖  |f‘rom  1946  to  1956,  as  measured  by  If'"'"®  t 


4.  A.  Pinard 


its  own  unofficial  six-man  “Royal  ^  i 

/'^ArvYmiccinn**  fn  fniir  ftlfi  PrnvinPP  I HC  GIODC  fllld  Mdll. 


EDITORIAL:  7S  Ridgeway  Crescent,  Orpington,  Kent. 


I  shoulders  of  the  Canadian  taxpayer. 


Devoted  to  the  interests  of  the  in-  1 
vesting  public  in.  the  belief  that  the 
,  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosper-  ; 
itu  of  industry  and  the  development  i 
of  onr  resources. 


Can  We  Get  Back  to  a 
Good  Day's  Work? 


in  the  currency  of  16  countries  out-dated  provisions.  Not  only  tin-! 
fl-om  1946  to  1956,  as  measured  by  ‘’^PP^- 


Jority  would  answer  that  money  j  Let  us  now  consider  capital  out-  the  official  cost  of  living  indexes. 

is  tight  because  the  Bank  of  Can-  luys.  Here  are  the  latest  figures  I  in  the  case  of  Canada,  the  pur-|tion 
'  .  .  ,  ..  ..  u«.,^  ^u.1^  .  .  .  .  .  .  '  . 


MONTREAL,  FRIDAY,  MARCH  R.  1957 

Annual  Reports  and  Shareholder 
Relations 


man's  disinclination  to  labor  —  this  is  a 


cour.se,  the  riding  that  the  late 
Sibyl  Bennett  stole  from  the 


{  after  prices  were  artificially  con-  ,3 

trolled  and  the  largest  part  of  this  jjgnds 


of  onr  resources.  “There  is  nothing  surorisine  about  "’^^®  '1'7®®| chasing  power  of  the  1946  dollarj  in  so  far  as  it  apprises  Queen’s 

■ - -  i  man’s  disinclination  to  labor  _  this  is  a  '«  0  popular  misconception.! are  prepared  by  the  Dominion  Bu-  had  by  1956  fallen  to  65  cents.  In'Park  of  labor’s  dis.satisfaction; 

MONTREAL,  FRIDAY,  MARCH  R.  1937 _  |  .  ,  instinct  The  trouble  is  that  this' It "'I'e  that  the  Bank  of  Canada] roan  of  Statistics  and  purport  to|the  United  States  the  drop  pre.sent  legislation,  Ihci 

;  natural  disinclination,  far  from  being  con-  has  moved  to  restrict  a  growth] show  the  total  of  private  andjnot  as  great  at  71  cents.  I  , 

Annual  Renorts  and  Shareholdor  '  demned,  is  now  being  exalted  into  a  social]'"  hut  that  is  quite  a  differ- 1 public  capital  expenditmes  in  each  We  recollect,  of  course,  that  dur-  the  ridinc  that  the  late 

Annual  Keporrs  ana  anarenoiaer  ^  ^  progressive  aim.  it  is  almost'em  thing.  .Actually  our  moneyjOf  the  years  1952  to  19.56,  as  fol.|ing  the  war  and  for  a  period  there-  sZi  Bennetr  sfole^  the 

Relations  suggested  that  work  is  something  old-i  supply,  as  measured  by  deposits jl0''''s;  after  prices  were  artificially  con-  jj,  Liberal  I 

I  fashioned,  deep  and  cruel,  which  humani-j  and  currency  in  circulation,  is  t9j)2  1953  trolled  and  the  largest  part  of  this  ‘  ' 

Despite  the  admittedly  material  |  tarian  citizens  of  our  century  will  reduce  to] higher  than  at  any  previous  time  5  billion  5  billion  5  inflation  in  costs  and  deflation  in  „  „„  .  ..  .  .  ...  | 

improvement  that  has  been  in  evidence  in  even  smaller  proportions.”  jin  history.  I  need  but  mention  285  million  841  million  620  purchasing  power  occurred  in  the  D  II  'll  ®  .  ,  j' "  I 

the  presentation  of  company  reports  during  paragraph,  culled  from  an  that  Canadian  deposits  in  all  1934  1955  1956  period  immediately  following  the  I 

the  p3st  ten  or  fifteen  years  there  still  3cidress  by  C.  D.  Trusler,  manager  for  banks  rose  from  $8  billion,  694  billion  6  billion  7  billion  removal  of  these  controls.  Never-  f.iu  p*  r  i 

remains  considerable  room  for  improve-  .  of  the  Commercial  Union  Assur-  million  in  1952  to  $10  billion,  852  million  230  million  998  million  theless,  the  Canadian  saver  or  in-  *7.  4-°!  ^,u  '®®*’®®®'''®  ; 

ment  in  some  directions.  1  g^ce  Group,  to  a  luncheon  meeting  of  the  million  as  at  October  1956.  The  1956  figures  represent  an  vester  of  ten  years  ago  would  7^7^  '7(1  77  ! 

Time  was,  not  so  very  many  years  ago,  j  insurance  Institute  of  Montreal  Graduate  Now,  I  am  not  suggesting  thatjincrease  of  about  22  per  cent  over  have  had  to  obtain  an  annual  rate  ..J!  ttie  nomination  meeting.  | 
when  there  were  very  few  companies  in  |  Committee  on  the  subject  of  Expense  Ratio,  this  is  the  complete  picture  as]  the  1955  outlays,  it  has  been  re- of  interest  of  4.2  per  cent  com-  V'7  7  ,7^”  "'h^''®  ' 

which  recognition  was  given  to  the  fact  j  points  up  a  problem  which  is  exercising  regards  savings.  Trust  companies, [corded,  however,  that  of  this  in-  pounded  for  these  ten  years  to  be 

that  the  shareholders  is  a  partner  in  the  ■  the  minds  of  management  today  in  all  life  insurance  companies  and  other]  crease  between  7  and  8  per  cent  in  as  good  a  purchasing  position  ""  "  ; 

business.  By  and  large,  the  shareholder  j  fields  of  industry  and  commerce.  ;  agencies  have  all  established  new' was  accounted  for  by  higher  as  when  he  started.  i  nominations  i 

was  treated  by  the  directors  and  manage-  ,  Those  who  want  a  high  standard  of  high  records  in  terms  of  the  fundsjprices.  '  yvhile  the  rate  of  inflation  wasi  ^7,  1.1  i 

ment  as  a  necessary  evil,  a  person  vvho,  j  igisui-g  the  speaker  pointed  out,  also' entrusted  to  them  for  investment.!  Preliminary  evidence  suggests  of  moderate  proportions  for  somej  ,.7  juncture,  Carl  Nickle 
once  he  or  she  had  been  induced  to  |  want  a  high  standard  of  living  and  a  high  Pension  funds,  which  are  becom-jthat  planned  capital  investment  time,  there  is  evidence  appearing!  L"lg"*'y  South  who  is  re- 

money  in  the  business,  should  have  tne  |  standard  of  security.  “It  is  being  widely  ing  an  increasingly  important]  expenditures  for  1957  are  about  now  to  indicate  the  danger  of  a  I  i 

sense  to  permit  those  who  knew  how  to  ^  proclaimed,”  he  suggests,  "that  they  can  source  of  capital  accumulation,  1 12' 2  per  cent  above  the  record- rapid  rise  if  not  controlled.  ®®**’  George  Hccs. 

run  the  business  do  so  without  inter-  j  gjj  three,  and  it  is  not  proving  verylare  also  setting  new  records.  Alsolbreaking  total  of  1956.  Being  an  It  is  here,  I  feel,  that  the  great-  Calgary  South,  where  Art 

ference,  or  even  question.  •  difficult  to  win  converts  to  so  delightful  on  the  supply  side,  depreciation! election  year  I  don’t  think  any  of  est  danger  lies  and  the  gospel  of  nominated,  we  had 

At  the  end  of  each  year  a  financial  ;  a  philosophy.  allowances  and  retainable  earn-jUs  are  so  naive  as  to  hope  for  a!"Spend  Less  and  Save  More  ”  i.s'  ^*’®  ""  record, 

statement  was  submitted  w  hich  told  just  as  ;  p'ew  there  are  who  cavil  at  the  shorten-  ings  of  corporations  are  now  at'cutback  in  Government  planned  aimed  at  this  insidiou.s  enemy.  I  ‘  Galgary  North,  where  C  ol. 


Hees.  again  vociferating:  “In 
Belleville,  where  Lee  Grills  was 


(ion  for  the  Progressive  Con¬ 
servatives,  there  were  over 


W’as  treated  by  the  directors  and  manage-  ,  Those  who  want  a  high  standard  of  high  records  in  terms  of  the  fundsjprices.  '  vvhile  the  rate  of  inflation  wasi 

ment  as  a  necessary  evil,  a  person  who,  i  leisme  the  speaker  pointed  out,  also' entrusted  to  them  for  investment.!  Preliminary  evidence  suggests  of  moderate  proportions  for  somej 

once  he  or  she  had  been  induced  to  j  want  a  high  standard  of  living  and  a  high  Pension  funds,  which  are  becom-jthat  planned  capital  investment  time,  there  is  evidence  appearing! 

money  in  the  business,  should  have  the  |  standard  of  security.  “It  is  being  widely  ing  an  increasingly  important]  expenditures  for  1957  are  about  now  to  indicate  the  danger  of  a  I 
sense  to  permit  those  who  knew  how  to  ^  proclaimed,”  he  suggests,  "that  they  can  source  of  capital  accumulation,  1 12' 2  per  cent  above  the  record- rapid  rise  if  not  controlled, 
run  the  business  do  so  without  inter-  j  gjj  three,  and  it  is  not  proving  verylare  also  setting  new  records.  Alsolbreaking  total  of  1956.  Being  an  It  is  here,  I  feel,  that  the  great- 

ference,  or  even  question.  .  difficult  to  win  converts  to  so  delightful  on  the  supply  side,  depreciationj election  year  I  don’t  think  any  of  est  danger  lies  and  the  gospel  of 

At  the  end  of  each  a  financial  ;  a  philosophy.  allowances  and  retainable  earn-jUs  are  so  naive  as  to  hope  for  a!"Spend  Less  and  Save  More  ”  is' 

statement  was  submitted  which  told  just  as  ;  f'ew  there  are  who  cavil  at  the  shorten-  inos  of  cnrDoratlon.s  are  now  at  cutback  in  Government  Dlanned  oimn/I  -,1  ih:„  I 


Douglas  Harkness  is  running 
for  his  fourth  term,  it  was  be- 


little  as  possible  ^  working  day  and  the  working  new  all  time  highs.  expenditures  notwithstanding  the'  ...  ...  ...  Douglas  Harkness  is  running 

meeting,  it  was  a  bold  individual  indeed  ,  gs  the  worker  givesi  clearly  then,  money  is  not  '  tight  anticipated  increase  in  co.sts  ofi  ,  .  *  *  u*  •  '®''"’'  ''  ^®' 

who  had  the  ternenty  to  get  up  on  his  ,  effort  and  in  production  through  a  decrease  in  the  money  about  5  per  cent  over  1956  levels'  ,  opinion  that  .strong  in-  ij^vcd  to  be  the  bigge.st  gathcr- 

or  her  feet  and  ask  a  question  of  the  chan,  j  (Jm-Jpg  |he  working  period.  The  drone.lsupply.  Moreover,  our  dollars  are'and  so  it  appears  that  the  onlyl^  ®7""7  I’'"®®*®'’®’’  ^‘^®  P'"®'  '"R  o'cr  to  attend  a  Conserval- 

Times  have  changed  diasticallN  in  this  !  however,  will  always  be  with  USJ  he  or  she  ^oing  extra  duty  through  over-, element  which  may  combine  to'^^?  increasing  to  the;  nomination,  *  .said  Carl 

connection.  In  the  first  place  the  shares  of  ,  repre.sents  a  not  insignificant  proportion  of'time  work.  The  velocity  of  moneyjreduce  the  figures  are  shortages  whatever  mo-;  ^.j,.|.|e 

most  publicly  4  financed  companies  the  staff  of  anv  organization,  be  it  large, |,as  increased,  thus  improving  its  of  labour,  lack  of  materials  and  '®  necessaiy  to^  [  l^g^.p  |g  jgi^p  (l^p  genial  Carl's 

much  more  widely  distributed  than  ev  1  QP  small,  and  it  is  they  who  pose  the|pfjiciency  as  a  medium  of  ex-'scarcity  of  funds.  ,  ®  ^  ®®'  in  check.  I  fg,.  ^  |j^,|  p  should  have 

used  to  be.  Secondlv  management  has  ,  problem  that  is  presented  to  business  and!,.|,ange.  |  compare  this  rate  of  spending!  ^®'’  ^■"'•'•ection,  thought  that  Premier  R.  B.  Ben- 

come  to  reaise  that  shareholders  goodwill  1  industry  today  by  he  shortened  working.  But  lei  us  look  at  the  other  sidelwith  the  rate  of  saving  and  yoir .®°  .®'"’P'®  I‘®!  nett  in  his  prime  would  have 

IS  valuable  _to  the_  company,  both  fiom  a  ,veek.  There  is  a  point  _below  vyhich  pro-lgf  jhe  equation-the  demand  for]  will  perceive  how  great  is  the!''®'’®®‘'°"=  individuals,  busi-j  tgpp^d  figures  either  before 


used  to  be.  Secondly  management  has  ,  problem  that  is  presented  to  business  and!j.hanc.e  !  Compare  this  rate  of  spending!  1°''"’"*"  I"''  correction 

come  to  realise  that  shareholders  goodwill  1  industry  today  by  he  shortened  working,  let  us  look  at  the  other  sidelwith  the  rate  of  saving  and  yoir'®  .®°  .^'"’P'®  i‘® 

IS  valuable  to  the  companv,  both  fiom  a  ,veek.  There  is  a  point  below  vyhich  pro-!gf  equation-the  demand  for] will  perceive  how  great  is  the!''®'’®®‘'°"=  '"dividuals.  busi- 

merchandising  point  of  V^iew  and  as  a  duction  cannot  be  permitted  to  tall  if  our,  fairly, demand  for  money.  , ness  men  and  governments  tried! 

buffer  ;  economy  IS  to  be  maintained  on  a  sound enthusiasm,  every-  And  so  1  s^y  to  you.  gentlemen,!*'  7‘-  ^  ‘>'‘®‘  Period-say  one  year 

of  m!naee  1  nS  i®  ®pli"*i®li®  «"d  feels  secure  it  should  not  be  stated  that  money|-‘.7  :®®®7  startling, 

marked  change  in  the  attitude  of  rnanage  duction  falling  below  this  point  if  pro-]  .  ha  not  h<4cifafolic  cbm  ho,.o.,c4.  th.,  noni,  H 's  'Spend  Less  and  Save  More.’’ 


or  afterwards.  However,  Carl, 
not  prone  to  exaggeration,  is  very 
sure  that  the  popular  and  ap¬ 
parently  permanent,  Douglas 


ment,  in  the  main,  towards  the  shareholder,  ductive  effort  is  not  stepped  up  to  compen-l***  7®  J®*’’  f®®P'®  ^  hesitate  .s  tight  because  the  Bank  oi  Can-  J  ^  do  no  say  77'"^  hZ7h  •’ ,  ' 

Efforts  have  been  made  to  provide  as  much  sate  for  the  contraction  in  the  hours  or  7  buy  anything  they  want,  pro- ada  has  made  it  so  nor  that  and  Save  AH  ’’  '  777'' 

information  as  is  expedient,  from  the  point  v^'ork.  ‘"ey  can  borrow  the  money  money  is  m  short  supply.  Rather.  P  J  7®  ^av®  All  ord  foi  big  lory  nomination 

Of  view  of  good  business,  in  the  annual  ^^^^at  is  the  answer?  In  these  days  of  ratr^rZtTmtd’Z  ZZ  bring  stagnation  and  IZe 

report;  and  shareholders  are  being  poddlinp  the  voter  at  laree  there  aonears  ®®II®'^-  ibat  the  great  demand  for  funds  ...--niv  moan  cnona  locc  bo  we  leave  John  Dicicnbakcr 

encouraged  to  attend  annual  meetings  and  none  at  hand.  Mr.  Trusler  has  a  sug-  Vou  see,  since  the  end  of  the.is  the  fundamental  cause.  'That  P/^  iT  7!  '^"‘^ing  on  (he  clouds. 

ask  Questions  to  their  heart’s  content.  noctinn  to  mato  in  thic  mnneetion.  “In!'''a''-  Canadians  have  gone  on  a  money  is  ‘tight’  simply  means  ®  - - - 


Of  view  of  good  business,  in  the  annual  tyu..  *1.-  answer-*  In  these  davs  of  extended  terms  through  we  must  all  recognize,.  I  think, 

report;  and  shareholders  are  being  coddling  the  voter  aUarge  there  applaJs  ‘be  seller.  ,  ,  ,  ^  ‘bat  the  great  demand  for  funds 

encouraged  to  attend  annual  meetings  and  ^Sne  at  hand.  Mr.  Trusler  has  a  sug-  Vou  see  since  the  end  of  the  is  the  fundame^al  cause.  That 

ask  questions  to  their  heart’s  content.  to  „,ake  in  this  connection.  “In  Canadians  have  gone  on  a  money  is  tight  simply  means  we  are  now  saving 

There  are.  unfortunately,  still  excep-  ^icaddily  Circus,  in  London,”  he  said,  buying  spree  that  as  a  sustained  that  we  have  been  trying  to  ex- 
tions  to  this  enlightened  approach  to  share-  “there  is  the  famous  statue  of  Eros  erected  "'‘gy  *®  'v'tbout  parallel  m  his- pend  our  consumption,  our  p*-"- we  bring  our  budZsTto  a' 
holder  relations,  as  exemplified  by  some  of  to  the  memory  of  Lord  Shaftesbury,  theory-  «"‘'®«.  cars,  radios,  tele- ductive  facilities  and  govern- ^ 
the  so-called  annual  reports  that  are  being  great  social  reformer  of  Victorian  days. 'visions,  washing  machines,  fur  mental  services  faster  than  our  ,  ‘  ^  1 

presented.  During  the  past  week  one  of  who  lowered  the  shamefully  long  hours  and  coats,  refrigerators,  name  it  and  capacites  for  doing  so  permit.  '"u  see,  gentlemen,  such  a  pro- 
the  largest  merchandising  organizations  in  brought  work  down  to  reasonable  propor-  we  bought  it  in  such  quantities  r  am  forced  to  the  conclusion  posal— and  the  present  moderate 
the  country,  with  its  shares  in  the  hand.s  of  tions.  Perhaps  in  the  twentieth  century  weiand  at  such  advancing  prices  as  that  ‘  tight  money’’  will  not  end  restraint  of  “tight  money’’— while] 
the  public,  submitted  a  “report’’  which,  shall  need  another  great  reformer  and  per-jwas  undreamed  of  before  that  j  quickly  because  of  any  substantial  somewhat  unpalatable,  is  in  no! 
in  effect,  told  the  shareholder  nothing;  haps  he.  too.  should  have  his  monument. jtime.  True,  we  didn’t  pay  for  these;  near-term  increase  in  the  saving  ®cnse  a  calamity  nor  need  it  bej 
about  the  operations  for  the  year  under:  p  might  be  erected  in  Dominion  Square  if!  purchases  at  time  of  buying.  As' habit  of  our  people  as  a  whole,  permanent.  .lust  as  a  distance  run- 
review  other  than  that  there  had  been  a  gjp  .John  A.  MacDonald  and  Sir  Wilfrediindividuals  we  did  what  we  would;The  serious  burden  of  in.stalment;"er  if  he  .starts  off  at  too  fast  a 
modest  improvement  in  profits  a.s  com-  I.,aurier  would  move  over  a  little — a  monu-ldeplore  and  condemn  in  a  national  debt  appears  to  preclude  such  a  P"re  mu.st  slacken  to  regain  his 
pared  with  the  previous  year  Nothing  ment  to  that  great  social  reformer  who  policy— we  deliberately  undertook 'po.s.sibility.  This  is  not  to  .sa.v,  how- •’reath.  .so  mu.st  we  pause  for  a 


N^KIOOO 

invested  in  - 

^  MUTUAL  ACCUMULATING  FUND 

j  asof  Jan. 31, 1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
•  growth”  companies  has 
helped  to  .achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  invest nipnt 
dealer  for  an  analysis 
of  this  record. 

r.  I.  BRENNAN  I  COMPANV 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  St. 
SYDNEY  •  •  Royal  Bank  Bldg. 

F.  1.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  -  85  Prince  William 
MONCTON  -  •  •  779  Mam  St. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET'N  •  142  Richmond 
McCUAIG  BROS,  t  CO.  LTD. 
MONTREAL  ■  276  St.  James  St. 
OTTAWA . 46  Elgin  St. 

R.  A.  OALY  &  COMPANY 
LIMITED 

TORONTO  • .  -  2237  Yongc  St. 
ORILLIA  -  •  .  38  Peter  St.  S. 
SARNIA  ...  137  Lochiel  St. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMONB  I  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  -  -  Mam  &  Portage  . 
REGINA  -  .  -  1727  Scarth  St. 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St. 

THE  WESTERN  CITY  COMPANV 
LIMITED 

VANCOUVER  .  544  Howe  St.  j 


So  we  leave  John  Dicicnbakcr 


about  .sales,  about  any  particular  feature  '  mav.  .somehow,  be  able  to  induce  people'deficit  financing. 


of  operations  or  about  the  outlook — all  of  back  to  a  reasonable  day's  work.’’ 

which  are  of  verv  real  interest  to  .share-  . - — 


lever,  that  we  should  not  try  to^rief  spell  before  resuming  our 


•According  to  the  latest  ligures  .<:pread  this  gospel  by  every  means  """’""!  march,  for,  gentlemen. 


holders — is  contained  in  the  report. 

This  is  not  an  isolated  instance.  There  ^ 
are  other  reports  issued  which  are  just  as  ; 
uninformative,  .^nd  the  thought  intrudes  j 
that  organizations  that  are  so  far  behind  the  | 
times  in  shareholder  relations  are  unlikely  j 


there  is  nothing  more  certain  than  | 
the  growth  and  development  of  ^ 


- - — — —  (available  to  me,  total  consumer  at  our  di.sposal.  ] there  is  nothing  more  certain  than 

Ml  r  A'  I  UActnrc  ]  credit  on  September  .30,  19.56. j  the  growth  and  development  of 

lV\0r6  V.3n3ai3n  inVcSTOrS  !.sto()d  al  2  bilMon,  395  miinon  dol-]  Let  us  now  consider  what  is  this  country  of  ours,  but  there  is  a 
MAOrlorl  lars.  This  total  represented  an  in-  the  objective  of  those  who  advo-:danger  that  through  unwise  and 

lYCCUCU  (.lease  of  12  per  cent  over  the.  cate  “spend  less  and  save  more. reckless  policies  we  hamper,  re- 

riie  pre.sident  of  the  Montreal  and  figures  of  March  31,  1956,  and  an  Well,  lirsl  it  is  not  an  attempt  to.tard  or  destroy  our  be.st  inlere.sts. 


tTbP  UDt7Z|-aS  Bik  Stock  E.xchange.s  e.stimate.s  thatiincrease  of  16.7  per  cent  over  the  stunt  the  country's  development,  Ot  cour.se,  we  have  problems 

to  DG  Up  10  SCI  aiCn  in  OUlcI  UllcCiIUno.  _  ft  1  ,  ,  ^  ^  _  _ _ ,  tnee  firYncac  nF»i*  ic  thoro  Qnv  fn  and  Vfi  I  hiit’P  thnni  hiil 


ns  tL^rnav  bk  thev  rnav  fall  bv  the  onlv  about  5  per  cent  of  the  Canadian iSeptember  1955  figures.  nor  is  there  any  desire  to  create  £ 

waS  if  thev  fail  to  ckteh  up  with  the  population  owns  shares  in  Canadian  com-]  'I’he  figures  for  the  United  Stales, a  depression.  Rather  it  is  a  re- £ 
wayside  it  iney  tan  to  eaten  up  wun  ,  eompared  to  about  7  per  cent  of  as  at  September  30,  1956,  indicate  cognition  that  there  simply  is  not  t 


nor  i.s  there  any  desire  to  create  and  will  always  have  them,  but, 

I  a  depression.  Rather  it  is  a  re-  as  a  people  we  have  not  lacked]! 


!  panies,  compared  to  about  7  per  cent  of  as  at  September  30,  1956,  indicate  cognition  that  there  simply  is  not|the  courage,  ability  and  resource- 
the  population  of  the  United  States  who'the  increase  in  six  months  was  enough  money  available  to  carry  fulness  to  solve  problems  in  the! 
own  shares  in  American — and  Canadian  only  6,1  per  cent  as  compared  withjon  instalment  selling,  capital  in-jpast.  .  | 

—companies.  ~  ""  ”  ~~  ; 

TEMPUS—The  Offowo  Scene  I 


,  ,  ,  ,  ,  own  snares  in  American — anu  Lanauian 

The  Problems  of  Hospitol  —companies. 

I  In  the.se  circumstances,  says  H.  G. 

inSUrSnee  Norman,  “Our  immediate  need  is  to  con- 

Hon.  Paul  Martin,  federal  Minister  of  vince  all  Canadians  to  take  a  more  active 


iContlnued  from  Page  1) 


Health  is  quoted  from  Ottawa  as  having  '  participation  in  providing  the  financial!  People  are  asking  why  should  ]  in  the  cafeteria  there  was  one  of  ^  headed  by  the  late  Robert  Gard- 
said  that  the  “institution  of  hospital  in-  !  requirements  for  the  carrying  on  of  the;  government  of  this  pamper-  .  the  CCF  members  who  slugged  ner.  Some  would  say,  dead  but 

aurance  will  create  manv  complex  admin-  i  expansion  program  of  Canada  as  a  whole,]  child,  this  darling  of  the  ,  another  over  some  nicety  of  not  buried, 

Istrativ.,  accountin,.  and  oparatio'nal  prob-  if  at  an  unprecedented  peak  |  ethics.  .j. 

Ipms  for  the  federal  and  provincial  gov- ;  share  in  Canada’s  growth.  A  country  ini  of  prosperity,  levy  a  dreary]  Generally  .speaking,  the  CCF  With  stars  in  his  eye  and 
4^rnmGrt.«  and  for  hospitals.”  This,  we  which  a  large  proportion  of  its  adult  popu-'  Draconian  budget  the  like  of  j  guys.  They  are  actual-  George  Hees  fluttering  on  his 

would  sav,  i.s  the  imder.statement  of  the  investors  in  equity  stock.s  of,  which  we  have  not  .seen  since  }  |y  more  conscientious  MP'.s  p'b""'.  -John  Diefenbaker,  Oppo- 

possibh'  anv  year.  that  country  s  publiciv  owned  corpoiations,  the  war?  j  than  most,  they  make  excellent  sition  Leader  in  the  Commons, 


that  country’s  publicly  owned  corporations]  the  war' 


Arniand  Dumas,  M.P. 

Land  iurvtYer  and  forestry  Inginttr 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  i 


P.  S.  ROSS  &  SONS 

Chartered  Aeeeuntonts 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.' Tivenlarny,  C.A, 

BIRKS  BUILDING 

MONTREAL 


W.  Cir.  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evoluolion, 
Counselling,  and  Selection  of  all  levels. 

Suite  31,  1260,  University  St,,  Monfreol 
UNiversity  1-5276 


Quality  and  accuracy , 

reflecting  a  distinguished  tradition 
In  the  reporting  of  Canadian  affairs 


notable  fact  that  .'seldom  doe.s  certainly  would  appear  to  me  to  be  a  much;  back  to  Parliament  .speeche.s,  and  they  .stay  on  the  j  strode  confidently  into  the  House  j 

vadavs  anv  reference  to  a  na-  more  .stable  countr.v  than  one  where  such]  pjjn  j|.,g  20  .seats  more  or  less,  job.  Rut  in  the  aggregate,  they  i  "f  Commons  restaurant.  I  grab-  | 


one  see  nowadays  any  reference  to  a  na¬ 
tional  insurance  plan:  which  is  only  as  It 
.should  he.  as  under  no  circumstances  is 


investment.s  are  either  in  the  hands  of  Frost  was  alleged  to  have  '  seem  mediocre  even  if  individ- 
foreign  investors,  or  mainlv  concenti aledi  ^  deliver,  can  now  1  ually  they  are  brilliant.  'I'his  is 


bed  my  serviette,  rushed  oier 
to  his  table,  and  over  a  nibble 


Litiuci  ii'F  i  I  V.  mu.-' I  in-s  »•'  .  ,  1  J  r  •  4.  •  4  *•  j  - .  . t  - . .  . -  . .  ,  ,  .  ■  . 

any  plan  which  mav  he  evolved  likely  to  I''®  hann.s  of  institutions  ana  only  a,  wiitlen  off.  What  .seats  in  the  1  a  paradox  which  I  cannot  ex-  ;  of  cheese  which  Maria  Marask, 
be  at  ail  national  in  scoiie.  Federal  parti-  >  •'''Yiall  part  in  the  hands  of  the  mass  of  piovince  of  Ontario  that  Hie  plain  even  if  I  try.  'I'he  cumulal-  |  the  pretty  waitress  brought  me  I 


cipation  in  the  proiiosed  plan  depends 
upon  the  co-o[jeration  of  at  least  si.\  of  the 
ten  provinces,  representing  at  least  fifty 


the  people. 


Progressive  Con.servative  party  ,  ive  effect  of  the  CCF  i.s  not  so  I  started  to  grill  the  'I’ory  chief- 
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.\'o  one  will  dispute  .Vlr.  .Vorman’s  con-  gets  next  federal  election,  .lohn  .  great,  although  individually  they  tain, 
iclioii  iiere,  nor  his  agreement  that  for-.  Diefenbaker  will  have  to  get  1  can  stir  up  a  lot  of  politics.  “'ri 


per  cent  of  the  population  of  Canada.  .  eigii  capital  is  needed  to  maintain  the  cui-|  himsell. 


Under  almost  any  foreseeable  circum- 
stance.s  Qiiehec,  of  course,  is  out.  Ontario, 


rent  rate  of  expansion.  It  will  shock  many] 
Canadians  to  learn,  however,  that  the  in-i 


liefenbaker  will  have  to  get  1  can  stir  up  a  lot  of  politics.  ‘  'rhe  largest  crowds  since 

imself.  !  Nobody  seems  to  think  the  19.30,  have  turned  out  for  the  no- 

•  •  •  CCF  will  come  back  improved  mination  meetings  I  have  met 

There  are  those  here  in  Ot-  '  i"  numbers.  Most  people  be-  .so  far,”  declared  a  radiant  PC 


which  has  ostensibly  favoured  some  such  I  vestments  of  the  800,000  or  .so  Canadians,  tawa  who  profess  to  see  in  the  lieve  their  best  days  are  done.  Leader. 

plan,  and  has  agreed  to  it  in  principle,  is  represented  by  that  5  per  cent  figure,  luness  of  Socialist  Leader  M.  H  they  pick  a  compromise  “i  have  been  to  six  nomina- 

now’quibbling  on  the  propo.sed  set-up.  As  have  retained  only  a  little  more  than  half  j.  Coldwell,  the  death  of  the  leader,  it  would  well  be  the  tion  meetings  in  the  past  two 

with  other  national  questions,  that  prov-  the  equity  in  Canada’s  manufacturing  cCF  party.  outstanding  and  outspoken  Ha-  weeks”  said  John  George  Die- 

ince,  through  its  administration,  is  pre-  Rnd  mining  industries.  You  will  have  noticed  that  the  ^en  Argue,  of  Assiniboia,  who  fenbaker,  “and  the  crowds  have 

pared  to  come  in — but  on  its  own  terms.  The  United  States,  when  in  a  similar!  group  has  not  yet  selected  a  will  take  on  the  Moose  Jaw  been  very  good  indeed.” 

It  is  a  reasonable  assumption  that  On-  rapidly  accelerated  stage  of  development,  party  Leader,  nor  does  there  Maverick,  Ross  Thatcher,  next  George  Hees  MP  for  Broad- 

tario  will  fall  into  line;  in  which  event,  also  depended  heavily  on  foreign  capital.]  seem  to  be  much  prospect  that  election  in  Assiniboia.  Argue  view  who  is  not  only  unbcliev- 

with  British  Columbia,  Saskatchewan,  Al-  This,  however,  was  in  the  form  of  loans,]  they  will.  The  House  Leader  is  1  eould  make  a  good  leader  if  he  ably  handsome,  but  is  Dicfen- 

berta  and  Newfoundland  having  also  ]  Mr.  Norman  points  out.  It  was  not,  as  is|  the  brilliant  Stanley  Knowles,  j  sets  anything  to  lead  after  June  baker’s  Man  Friday,  was  itching 

agreed  to  the  plan  in  principle,  there  ]  the  case  in  Canada  these  days,  in  the  form;  elected  in  1942. from  Winnipeg  >  i^  to  get  into  the  act  and  said  sud- 


miT 
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m  1*111  will  ir  till 


agreed  to  the  plan  in  principle,  there  ]  the  case  in  Canada  these  days,  in  the  form;  elected  in  1942. from  Winnipeg  >  i^ 
seems  little  doubt  but  that  the  necessary  ]  of  equity  in  corporate  ventures.  1  North  Centre.  Actually  from  a 

representation  will  be  achieved.  It  will  be.  I  - -  standpoint  of  seniority,  the  min-  lai 

however,  at  least  two  years  before  On-  i  f  URT  COMMENTS  er-member  Clarie  Gillis  of  ch 

tario  has  the  necessary  arrangements  \iWi\i  Breton  South  outranks  th< 

completed  for  operation  of  the  plan;  and  ft  too^  the  death  of  a  constable  to  the  Reverend  Stan  by  more  than  up 


North  Centre.  Actually  from  a  1  As  for  Premier  Thomas  Doug-  denly. 


completed  for  operation  of  the  plan;  and]  ft  too^  the  death  of  a  constable  to' the  Reverend  Stan  by  more  than  up  with  his  very  own  tongue,  for 
then  the  difficulties  will  only  be  starting.  '  shock  the  Montreal  authorities  into  a:  two  years.  Not  only  arc  these  i  "  sagging  socialist  rump  here 
One  need  not  look  further  than  Great  reconsideration  of  its  recent  edict  that'  boys  apt  to  feud,  but  the  .story  j  >"  Ottawa? 

Britain  to  realize  the  problems  with  |  policemen  .should  ii.se  their  guns  only  when  Rues  that  Clarie  did  not  always  1  Only  hard  times  can  bring  the 

which  the  federal  and  provincial  govern-  their  lives  are  threatened.  They  mighti  attend  caucus  when  he  .should.  1  f’CF  back.  Righi  now  they  hi.s- 

ments  that  am  cooperating  in  the  scheme  ,  have  considered  the  logic  of  the  fact  that  Then  you  will  recall  that  Know-  ]  torically  are  on  their  way  to 

are  likelv  to  be  beset.  'I'he  story  of  “free”  it  is  too  late  to  draw  a  gun  after  one  is!  les  broke  with  his  leader  once  join  Crerar's  Progre.ssives  and 

health  insurance  in  that  country  has,  ,  pointed  at  you.  |  on  .some  vote.  Again,  I  learned  i  the  United  Farmers  of  Alberta 


standpoint  of  seniority,  the  min-  las,  the  CCF  Premier  of  Saskat-  “You  want  proof’  At  Danforth  | 
er-member  Clarie  Gillis  of  chewan,  why  should  he  abandon  [  nomination  the  crowd  was  four  |  ^ 

Cape  Breton  South  outranks  the  tight  little  empire  he  built  j  deep,  standing,  where  they  could  j  ^ 

the  Reverend  Stan  by  more  than  up  with  his  very  own  tongue,  for  not  get  a  seat.  I 

;  two  years.  Not  only  arc  these  "  .sagging  socialist  rump  here  “Mp  jn  Halloo,  where  400  l.'CcJ 
hoys  apt  to  feud,  but  the  .story  j  >"  Ottawa?  j  were  expected,  more  than  a  thou- 

goes  that  Clarie  did  not  always  j  Only  hard  limes  can  bring  the  :  .sand  turned  out  to  give  Sandy 
attend  caucus  when  he  .should.  I  f’CF  back.  Righi  now  they  hi.s-  I  Be.st  the  nomination” 

'I'hen  you  will  recall  that  Know-  ]  torically  are  on  their  way  to  j  Ml  should  be  noted  that  M. 

les  broke  with  hi.s  leader  once  join  Crerar's  Progressives  and  i  Best  is  the  son  of  the  famous 

on  .some  vole.  Again,  I  learned  i  the  United  Farmers  of  Alberta  j  savant  Dr.  Be.st,  co-worker  with  i-Z<: 
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HINTS  TO  INVESTORS 


'Company  Earnings  'l|  JMESTMEM  RECOMMENDATIOS 

COIWJIEMS  «  ANALYSES 


'(ino’s 

N*i  \*i 

Ears.  Earn. 
IS.SSt  10SS1 


INQUIRIES  from  subscribers 
in  regoiff  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
7  IMES  believes  relioble,  foir  and 
unpreiudiced,  but  beynod  the 
exercise  of  care  in  securing  in- 
formolicn,  THE  FINANCIAL 
1  IMES  connot  ossurne  respon¬ 
sibility. 

Int|uiries  must  bear  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
posloge  should  accompany  all 
inquiries. 


pfndiiclion  of  the  Erringlon  No.  2 
l.alcsl  annual  report  told  of  a  new 
marketing  conlraet  which,  over 


Itviperial  Oil 

What  i.s  your  opinion  of  the  .slock 
pf  Imperial  Oil  Co.  as  a  tnirchase 
today  for  inve.stmenf’  —  R.T.S., 

Toronto. 

The  answer  to  the  question  you 
Ptit  lie.s  in  yoitr  approach  to  your 
investments.  If  income  is  a  con¬ 
sideration.  Imperial  f)il  slock  is 
not  for  you.  It  yields  only  about 
S'*  per  cent  at  prevailing  market 
--around  .i.t  on  Monday.  March 
41  h-  this  de, spile  the  fact  I  hat  the 
annual  dividend  rale  wiis  raised 
to  .$1.20  a  sharp  with  the  quarterly 
pavmenl  last  .September  and  th.il 

.vearend  extra  of  to  cents  a  .share  '  .  ~  ~  7  ’  value  of  ore  .sold  by  .Steep  Hock  in- 

was  paid  Obviously  it  will  be  a  "’tf  I*'*"  '  years  m  j. reaped  Irom  $8.».i().I.Vt  to  $.'tfi..v.i9.-  a.  c.  Telephone 

lias  paid.  Obviously,  It  will  be  a  exploration  and  devel-  7,4  a^a  net  earnings  alter  all 

or  two  vol  under  Ihe  best  .  .  ...  ,..  .  edinings  8iui  an  sipfp  RcMk 

could  adding  to  refining  ca-|^.|,a,•ges  Irom  $1,477,27.7  to  $1.1.217.-  V’l.iindMr*. 

parity  and  to  di.sti  ibution  facil-  t7'i.  Net  for  last  vear  wa.s  equal  oushsi-  Powpi 
dies  and  in  acquiring  intere.sis  in  ,0  j, a  share  on  outstanding 


Pisvin,,. 

n.vpMim.  L.  Af  A. 
f'lavt.  Trust 
T,  f;.  Trusts 
(:;tn^(1s»  Tsi. 

W.  {'an.  . 

the  next  10  years,  will  means  sales  *'■  O-  Mnnsaif  . 
of  approximately  48  million  Ions  ini.  '01%  rln»  ' 
of  ore  to  a  gross  value  of  $.1.17  mil- 
lion  at  current  prices  ■ 

.Massr.vHarrts 

In  addition  to  Ihe  properties  om.  ifKkfi  ci.  . 
which  Sleep  Rock  is  itself  prodiic-  c^.'^**,  p! 

ing  from  or  have  under  develop-  ,  V*" 

menl.  company  in  19.1.1  granted  a  'mpi.  Topnem  . 
99-year  lease  to  Caland  Ore  Co.,  onV'Tiusi*’  ..!! 
l.ld.,  Canadian  subsidiary  of  In-  ivu'sm  ’ 

land  Steel,  on  1.200  acre.'  under  a  Ri'iid.  Pi<iriii<i« 

1'.  ie  T. 

royalty  agreoment.  .vi<>nt  j.  Trusi  .. 

Rolvveen  I949  and  H»56 
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'  *'A  F'*ortrolin.”  L,  G.  Beaubien  A  “Trans-('anada  Pipr  IJncs."  A 

Co.,  Monirral,  ha\p  issued  a  hiil-  hnoklot  drscribinc  this  company 
Ictin  containing  a  model  portfolio  in  gieal  detail  is  available  Irom 
providing  seeiirity.  income  and  Wisener  &  Company  Ltd.,  'I'oronto. 
possibilities  of  capital  apprecia-  It  also  discusses  the  gas  pipe 
lion,  'Address  E.  G.  Reauhien  A-  linos  industry  generally.  'Addies.s 
Co.,  221  Noire  Dame  Slrrei  West.  Wisencr  &  Company  Md.,  7:t  King 
Monirral.i  Sircel  Wesl.  Toronto.* 
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‘Rank  of  Commerce.”  A  de- 
p. script  ive  circular  i 

from  Gairdner  A  Co.  Ltd.,  Tor¬ 
onto.  in  conneclion  with  Ihe  offer¬ 
ing  of  rights  to  buy  .shares  of 
('anadian  Rank  ol  Commerce. 
'Addres.s  (Jairdner  &  Co.  Eld.,  320 
Bav  Street,  Toronto. > 


1  .,)«•; 
11.078 
P.24fi 


of  circtimslance.s  before  you 
I  hope  to  he  recei\  ing  whal  would 
I  be  eon.sidered  a  reasonable  return 
on  your  investment. 


pipe  lines,  etc. 

I  Main  benefits 

There  are.  ol  course,  ample 
grounds  lor  Ihe  ai'guuienl  lhat  Ihe 
stork  is  an  atlraclive  long  pull 


I..1.I2 


sliK'k  ( S.iM.'i,  1 10  shap  es  I  up  Irom 
the  shape  ol  1975  parnings  per  sharp  of  $1.11. 
div  idends  to  .Sleep  Rock  shares  are  listed  on 
treholder.s  Irom  copitpany  s  li  e-  ,he  Toioolo  Slm  k  Exchange  and 
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-•  .Aunor  Goirt  ,  . . . 

.  Wail  p  Aniiilpt  ... 

Pamofir  Pore . 

Hallnoi  .M . * 

Wp.Mbiirne  .\|. 
ilnierprov.  p,  f„.  . 
Quemnnt  .M. 
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‘.Millikcn  l.ake  IT'aniiim."  A 
a'ilalile  available  from  Nes¬ 

bitt,  Thomson  A  Co.  Ltd.,  .MnnI- 
real  in  connection  with  the  issue 
ol  Isl  mortgage  S.  K.  fund  bonds 
'with  share  waiiantsi  which  aie 
current l.v  offered  al  99  to  yield 
H.2r.  '.  f.Addiess:  Nesbitt  ’I'hnm- 
son  &  Co.  Ltd..  .1.1.1  Si.  .lames 
Street  Wesl.  Montreal.' 
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Let  us  hfflp  you  plon  yew 
Will,  which  wp»  ore  glad  to 
do  without  charge. 
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.  .  .  .  .  mendoiis  oil  and  gas  leserve.s  have  ,h,.  funoHian  SI...  L-  !•  vrhanp*, 

investment;  hut  what  could  be  ,,  ,  j  ,■  lanaoian  .Mock  t-xtnange. 

d  d  ...  I  ••  II  II*  '**  *  ueiived  and,  depending  ,qrg  .,4,  . 

ronsidered  loo  long  a  pull  would  .  .i.,..,.i,  .  1  .  “ 

I  depend  upon  your  special  eirciim-  I,,  will  be  s."n  v  "’1  ' 

stances.  Companv  is  Ibe  dominant  ,,,^',1,:..,  ...  r,/  '  ^  range  to  dale  this  year  lias  been, 

^  .  •  .U  i'  ■  1  .  ,,  -  S‘«"<b  P<»'<’U-  •>i:i„.i7:i.  rurrent  market  is  •>(i- ' 

faelor  in  Ihe  oil  indu.slry  in  <  nn-  y,.p  ,i„.,e-and  .I  ,  ,  ,  ■  u  ,  „ 

ada,  II  has  the  largest  ih.-y  a,  e  very  impre.s.sive.  -»  i.  at  "  bich  p,  ice  stock  i.s  selling 

irapaHiv  and  greatest  dl.-lribuling  . .  .  p:  ,  ®  maikel  to  eainmgs  basis  ol 

'fae^ties;  and.  in  addition,  it  has  L  '  '  "'J. ’".rv  '  «PP'-niately  t2.,  I«  1.  In 

elhS  important  .sources  ol  revenue  _  |  hgbl  of  Ihe  heavy  expenditures  on 

>n  %ie  chemical  and  other  bv-  ;  i,,,' ,,.,.i-,l  the  fact  that  re- 

How.  ».»  i„  i„  ,  ,,,  7'“'™'™'''  , 

P'"'  . . .  i„  .  . . .  ...rt  ..e  SI'"  . .  .. 

More  lo  the  poinl,  however,  bav-  . . . •  have  .vet  been  paid.  (  onsid 

■ng  been  Ihe  pioneer  among  Ibe  S;'?;  i:.'.'.,. 

[major  oil  companies  in  the  oil  i...  . .  i:..j  ,.  _  _  _ _  .  c'linpany  and  its  maikelmg  pios-  shpi  f.ouion 

land  gas  Melds  ol  vveslern  Canada, 
has  a  treiiieiulous 


Inlcrim  Earnings 

First  >'int  Months 

Sft  fOflO  somlt-  Foin 
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.SUV  ;>  ycius  or* 

be  dilliciill  lo  lind  a  more  alliacl-  ,  .  1  id  .  .  .  ■ 

,  .  ,  .  peels,  slock  would  appear  to  Ml  in  n  c 

ive  vehicle  lor  iiivcstmenl  ol  vour  .1  .  .  vi'  ,  n  e.n.r 

company  has  a  treiiiciulous  *  with  Ihe  investment  requueiiicnls  ra"fr 

!  acreage  of  productive  and  uoteii-  ol  your  group.  vi.mi,  l.l..•r)m(lli^e 

'  *  — - —  I  Miiminiiim  l.ld.  , 

1 1, ally  productive  oil  ar.d  gas  lands.  InyestmenLi  !  ' "f  cour.se.  partic  ipate 

At  end  of  19.14  Imperial  had  esiim  |,n,..x|mci,i  dull 
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wuiild  likp'*^  future  of  (  anada  (;aijnr;tii  p. 

ated  nel  crude  oil  reserves  of  7iki  ,,,  ,.,^,,|„r,.  sUKk  in  a  companv  that  'hrough  the  purchase  ol  ;; 

million  barrels  and  cslim.iled  nel  r,..souice.s  other  than  ura-l 

natural  gas  reservc.s  ol  about  1.2  ujum  m  C;(n;id;i.  \Ve  have  lieen  '‘hf  us-  'I'he  latter  i.s  selling  al  a  svuanitf  cnw  . 
trillion  cubic  leel.  especially  inlere.Med  in  iron  and  '''S'"  ""  .SwiLn'lndim  i! 

In  Ihe  -  year  perioil  of  1949  .V.  day.  Ihe  clo.se  on  Friday  Iasi 

net  earnings  of  Imperial  alter  all  ,.,..,1  'March  l.st  •  lieing  lift,  which 

charges  aggregated  $9  911  a  share  various  compank's  ‘ ""'"•''f'S  "''h  19.1«  high  and  low 

on  oiil.slanding  .slock  ol  ( ompany  y,,,,,.  j,, i.„„nirv  and  we'"*  and  market  range  lo  date  ' 

while  total  dividend  dishur.semenis  would 'appieciale  any’ irilormalion"''"  l-’"-ll(i.  Slock  ol  llol  (..‘‘c;'  in"!?si.  " 

m  e,  Ihe  same  period  totalled  $.110  Vompanies  in  ""  Friday  Iasi  Iwii 'niTr 

a  share.  In  other  words,  only  a  jnicre.sl-  24‘c.  On  aecounl  of  1916  opera 

little  over  .10  per  cent  ol  net  earn-  lions  regular  dividends  of  24  cents 

logs  have  been  disiribuled  lOojve  you  as  to  Ihe  type  of  .stock  «  I'""'  oi  ^  ^  1  L  1.  j 

shareholders  in  Ihe  Rirms  ol  div-,„.^,  ii,|,.|esled  in  is  that  we  ~  "oi'o  paid,  plus  an  extra  riant  at  Lakehcad 

Idends  during  the  7  vear  period.,,,,,  purtkulaily  .„cd v,wir''ee7erarmrnat?^^^ 

sum.s_l^ve_lH.en_xpm^  innuecliale  lelun.s  .hnn.gh  P""'  '’.v  ^HyM, o  -  KleelHc  fUer 

div  uleiiils,  but  are  much  more  in-  Steel  on  ils  siiK'k.  Commission,  are  plans  for  a  steam 

leivsicl  ill  .^^o^•|^  tbal  lias  a  grovvlh  -  generating  plant  to  be  built  al 

Norando  Mines  H'*'  lakeliead. 

i>i  ..  ,1,  •  1  ,  •  A  spokesman  lor  the  eommis- 

I’lease  adv  is,,  me  whal,  in  vour  '  .  . 

Sion  slates  Ibal  no  delinile  plans 
sofar  as  aelually  iiioduving  opinion.  1  sbould  do  about  some  |,;i\e  been  made  lor  Ibe  proposed 
lion  iron  ore  vompanies  are  eon-  -'bares  of  .Noranda  Mines  wbieb  plant,  which  will  be  Ihe  lirsi  steam 
cel  lied-  and  we  leel  Ibal  we  are  I  bought  .some  years  ago  about  l»lanl  in  norlhweslern  Ontario. 

on  rea.suiiably  sale  giound  in  as-  $■*'•  o  share  alter  allowing  lor  the'  "*'*1 

,  7  .  ..  4  ,  1-,  •  .,.-r  ....  .  I  chased  but  the  plant  may  not  be 

.xummg  Ibal  your  dub  IS  not  mlei-  4  toi  1  .spin  in  19.i,1.  Ihe  -Mock  y, __ 

esied  ill  iron  ore  propositions  that  -sdd  at  over  .$(>.;  a  share  Iasi  year  available  water  resourees  have 
are  siill  in  Ibe  development  stage  but  is  loday  selling  at  only  a  little  been  exhausted.  'Ihere  are  sever- 
wiili  lu  iiial  ore  resourees  still  iiol  more  Ilian  $.111  a  share.  It  is  said  •'*  hydro-electric  plants  in  the  area 

clearly  deliiied  —  lliere  is  oiilv  one  that  liindsigbl  is  belter  than  lore-  ‘  ,  ...... 

,*  .  Ibe  f.'ti-aere  site  is  in  I- oil  Wil- 

sliiclly  iron  ore  producing  com-  sight:  but  I  could  have  made  a  „„  island  in  Lake  .Siip-J 

paiiy  in  Canada  which  lia.s  ii.s  slock  very  nice  prolil  on  my  investment  erior  al  Ihe  mouth  of  the  Mission 
listed  on  the  exchange.  Thi.s  is  if  I  had  sold  the  .simk  near  Ihe  River. 

.Sleep  RikL  Iron  .Mines  l.ld.  vvilli  lop  last  year.  Having  failed  lo  do 

properties  ill  Ihe  Lake  Sui*erior  ^o  I  now  hesilale  lo  .sell  at  cur  **'’  of  al  current 

region  ol  Oiilano.  ,,.|.„iv,.|y  low  market  levels.  "halever  resulls 

Iron  Ore  Co,  of  Canada,  wliieh  is  „ial  you  are  V"'”' 

cievelopii.g  the  huge  deposits  in  opiimi.stie  regarding  the  lompany 

Ihe  Ciigava  region  of  northeaslern  „,osp..o,s  tor  Ihe  base  metal  com- 

I  Quebec  and  Ibe  Labrador  region  „,jp,.  certain  lo  be  well  in  exce.ss  of 

of  Nevviounclland.  is  joinlly  con-  ^.pp,.  ,  „p|  pp  3,  currenl  dividend  requirements  on 

I  trolled  by  llollinger  Cold  and  a.sso-  ,ep.,„ppp|(.  p,„,j,  j,  .pp  Ihe  shares  of  .$2  annually.  More 

I  eialed  companies;  the  M.  .1.  Hanna  jp  „pjp|pp  p.p^jpg  „„  lo  Ihe  point,  in  only  2  years  in 

*  inleresis  and  a  group  ol  U.S  jp-.  Ihe  Iasi  20  years  has  .Noranda 
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‘'l■;loclroni(•s.'■  A  booklet  is 
available  from  TV  Shares  Manage¬ 
ment  Corp.,  Toronto,  dealing  with 
198  0.10  'Cppada  and  ipp  elecirnnics  indiis 

4(10  n.<i2  My.  CAddress  \V.  K.  Murray.  TC 

111  1-11  Shares  Management  Corp.,  9  ,\del- 

*11  ^'4e  Street  West.  Tnrnnio.t 
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Obtain  a  copy  of  llie  pros¬ 
pectus  and  latest  report 
I  hrough  vour  own  invest- 
meni  dealer  or  stockbroker, 
or  directly  from  .  .  . 
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steel  companie.s  including  .Ariruu 
.Sler‘1,  ,N;iMnii:d  .Sicel  Corp..  Repub¬ 
lic  .Slfcl.  Wheeling  .Si, -el  and 
1  nuug.slnvv  II  Sheet  &  Tube.  Oul- 
.slaiidiiig  .stock  of  Irnii  Ore  Cn  is 
lield  bv  llie.se  inleresis  In  various 
perceilUiges.  .‘Mgnma  Steel  t'orp 


-Ottawa 


L.R. 

Sl,K-k  of  Noranda  Mines  Ltd. 
closed  on  Friday.  November  .Wih 
al  .10.  which  was  Ihe  low  level  lor 
Ibe  issue  in  Ihe  cuiront  year. 
High  lor  sliK-k  in  19.16  wa.s  66-‘’h. 


tailed  to  earn  more  than  .$2  a 
share  on  presently  nulslanding 
capital  —  and.  in  some  of  these 
years,  the  average  selling  price  of 
copper  has  been  considerably  be¬ 
low  existing  market  levels. 

.Not  lo  be  overlooked  is  Ihe 
tel  that  income  Irom  controlled 
or  associated  companies  repre¬ 
sents  a  not  unimportant  faelor  in 
earnings  of  companv  lodav.  In 
of  Onlario.  The.se  priiper-  |j,.. si  9  monihs  of  Ibis  year,  fol¬ 
lies  not  only  provide  Ibe  corpora-  b.v  seveia  dilleionl  devel  investment  income  of 

lion  wiih  ils  own  iron  ore  require-  "l>m<'n<S-  'he  Mi  si  place,  most  j.,,  g-|  represented  16  per  cent 
menls  but  wiib  a  considerable"*  populaily  haded  is-  company  s  gross  income  for 

saleable  surplus. 


Canadian  eompanv  will,  steel  mills 
in  Saull  .Sie  Marie,  Ontario,  owns 
large  .scale  deposits  of  siderile  and  *"'  '**■’*’  ''**■ 

inag.ielite  ores  in  the  .Mgoma  re-  >""•  I"'"'  f"'' 

ion  of  Ontario.  The.se  proper- 

plained  by  several  dilleroni  devel-- 


sues  on  the  rnai'kel  have  experi- 


Steep  ItiK-k  Iron  lias  been  pro¬ 
ducing  since  1944,  bid  oiilpiit  in 
tbal  vear  amounted  lo  uiilv  16. .1.1:1 


eiiced  more  or  less  siibslanMal  de- 


companv 
period  of  $.'tn..'!69,n(Mi. 


dines  of  late. 
Ihere  lias  been  a 


.And  secondly  Want  to 

Ions  ’0.1.1,  in  194.1.  lo  .101, .-til  toils.  "I'"" "f  lup  GET  RICH  OVERNIGHT, 

l-p  until  I9.)1  peak  pr.Klu.dion  <in  resulls  lor  Ihe  Mird  *^^®**®^  INVESTMENTS? 

..i-  .....MV,  l■.,•<.,.lu  ..,iii--.i#.rt  ‘inarl.'i-  of  this  vear  mav  have  Forget  it.  it  can't  be  don*  Ura- 

ui  coiii|)titiy  Uirj^ny  (.otK<  rui  i5U0  ’  mum  nianuim  and  bullliim  mak# 

on  development  work.  In  1911  '■•'‘'uced  by  more  than  a  lillle  the  pleasant  reading  and  oleasani 

prodiiclioil  lolalled  2.261, .115  tons,  ''Minings  gains  seoi  ed  dining  tbej^iiy,  noom  reaches  it«  u«iial  sorrv 

III,  Ii-.IIII  l>i*,A  lii.iii-e  III-  I  116  614  lil'l  Miiee  quarters  of  the  year.  'nd.  there  will  remain  the  sound 

up  lioill  19.>4  llgllie  Ol  J.l.>h,l>.)4  •  principles  ol  investinE  used  bv  fue¬ 
loils.  In  19.16  slupmeiils  of  ore  "  months  ended  .September  eecsful  investors  todav 

amounU-d  lo  .T;tl7.071  lon.s  and  re-  ippoithd  up  al  $;t..12  a 

cenlly  published  annual  report  of  -^''are  on  st.K-k  from  figure  of  $2.21 

companv  staled  tbal  produeliona  share  lor  corresponding  period  invks-I'OR,  M  s  ooeket  siBe  It  s  easy 
sol  lof  IJ>r»7  is  3..'»  million  ot  com  so,  oiiri’oni  (.gpahle  minds  in  the  entire  financial 

tons,  with  plans  lor  a  progre.ssive  <|i»>lalions  lor  copper  and  _ _ 

slopping  up  for  proditclion  lo  5,5'lbe  obscure  market  nutlook  lor  Ihe  tributes  a  rei;oiar  monthly  column 
million  tons  a  year.  metal  in  the  early  lulure  do  not  .^'ipM ''iis ^hls'^ouhv,  d'o'^m- 

Two  properties  already  are  pro-  lend  any  encouragement  lor 

iduciiig  —  the  Hogarlli  Mine  and  pany  from  an  earnings  point  ol  most  eveiv  issue.  Mr  Loeb  discusses 
.  .V  .  ...  -  r  .1  1  .  r  .  specific  securities  which  in  his  jiida- 

tlie  Krriiiglon  No.  1  I  he  li  zone  view,  for  the  early  part  of  next  pient.  have  ehaiacieristics  lu.stifving 

|Open  pit  mine  is  .scheduled  lo  eome  year  al  least.  'Mr‘Loe'’b"’,s  ‘the  *a.itC*'o*  thl^'beVi*- 

inlo  operation  in  1959  and  plans  W'e  can  however,  see  no  rea-  sellins,  "du-it-vour.self  book  01  how 

'  '  III,  to  make  oiofifs  in  the  stock  market 

are  underway  lor  Ihe  bringing  into  son  why  the  stork  of  .Noranda  "The  Rattle  for  investment  Survival ' 

■  -  -  Kvei  v  monih  this  new  magazine , 

will  bung  voii  a  summary  of  what 
brokers  Ihi otighiiut  the  country  are 
recommend  ng  to  clients  .A  separate 
deparlmenr  features  oorlfolio  anal¬ 
yses  of  leadeis  who  submit  fheii 
lists  (.4  survey  shows  this  to  op 
one  of  Ihe  most  niipular  features  of 
the  book  I  A  recently  added  feature, 
dealing  with  Investment  Clubs  is 
gaining  nalion-wide  interest 
.And  there  is  much  more  of  prac¬ 
tical  neip  to  every  investo. 

The  subscription  rale  (or  INVKS- 
l  OR  is  $0  per  vear  We  d  he  delishleri 
1,1  have  vou  trv  a  ipeotal  4-month' 
ti  lat  for  only  *2 

For  vour  S-monIhs  trial,  nnnl  vnur 
name  and  address  and  din  it  to  this 
ad  Send  it  to  us  with  %2 

This  mav  hiove  to  he  the  soundest 
12  investment  ynii  v*  ever  mart*. 
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,  The  Canadian  Bank  nf  (lommriTe 

II 

/is  (Hi!  as  ( jtmfcrlrralitm  —  as  1  irifp  as  tlanartn 

.'since  esraMishment  in  18(17,  The  Canadian  Bank  of  Commerce  ha.i 
been  an  iniecral  part  of  the  Canadian  economy.  Through  in  branches 
in  f.anada,  1  nited  Kinedom,  Linited  .Sraies  and  British  (OTest  Indies,  it  ■ 

provides  banking  lacilmcs  and  reliable  banking  services  to  thousand.s  i 

upon  thousands  of  individuals  and  business  brms. 

I  he  (  ana ilia II  Bank  of  ( .inn mere  e  has  paid  dividends  conriniioiisl v  since 
the  hrsi  year  of  opera  non,  Iis  assets  now  exceed  the  J.L'IMO.OOO.OOO  mark. 

j 

ll 

ij 

lo  keep  pace  wiili  growing  reqiiireiuems,  The  fiaiiadian  Bank  nf  | 

(onimenc  is  increasing  us  (.apital  .Stock  and  offering  to  shareholders 
of  reiord  February  lltb.  1917,  the  right  to  subscribe  tor  one  share  at  j| 

$  If)  (K)  per  share  for  each  fiv  e  shares  held.  I’avmenr  mav  be  made  in  1' 
cash  or  in  ten  r-nontiily  insialmcnts  commencing  May  I7rh,  1917.  j 

W'e  recommend  shareiioldrrs  to  rake  up  their  " Rights"  and  we  suggeit 
that  other  investors  biiv  "Rights"  through  us  at  the  market,  and  thus 
subsyribe  lor  shares  at  the  $10.00  offering  price.  ' 

1 

t )itr  iini/lrir  nn  the  ( .<nuiihiin  Hank  nf  Cnnimerif  inntain<  an  i 

inleirfting  tahU  nf  the  hank'  ^  "i  nulh  u  ith  iharr  prim  ami  yiflfh.  ; 

A  in/))  u  ill  h(  matUfJ  upon  mqiird.  | 

Gairdiicr  %  Company  Limited 

i! 

,lbil  .St,  .Inmos  .St.  V5ost,  Montreal 

H At  hour  .42.4i 

1 

rnioMlo  kinc*lnn  Ouehec  fialgarv  Vancouver 

Hamilton  Kirrhener  1  onHnn  Mmonloo  W'innIpeB 

\eyy  York 

The  r.iiide  to  Timrl’j  f-nrp, sting 

1.10  Broaitwgy  New  York  J*.  D'  T  f 


*J'hin  prn^perOm  is  fIsX,  end  tinrtfil  nn  circnmsferices  is  tn  he  /-nnsfriird  es  n  ptlhlie  nffertn^  nf  en,  eif  ftiege  secueiDcs  /nr  sofr  if*  fk* 
I  nrtrei  .sune.s  nj  4merir/l  nt  in  ihe  territnrie^  en  ^nssessinns  iherenj, 

r: 

ik26s00(),000 

JMillikeii  liake  Ifraiiiiiiii  IMines  Limited 

(ln'‘''rpor(if aH  iin<)Ar  tliA  |;)u*  of  iHa  Pro$  inoA  of  OnteTIO) 

Fiivsl  Bonds 


f  lO.IHNEIMMI  r  rirsi  Miirl  Konrlsi 

n o  H*  8*  *^»’iiritT  ftsf  n  brink  lo<in.) 


$16,000,000  b%  First  Morljragp  .Sinking  Funrl  Ronris 

(f  .arrying  bnntia  sharee) 

To  he  dated  March  Li,  1957  l  o  mature  Decemher  15.  19f52 

rWMI'NT  AM)  HF.DF.Mn  lO\ 

Principal  of  and  inlereaf  fparablf  Itecciriber  II,  H).17  and  ibercatler  half-yearly  on  June  15  and  Pertemhei  I3) 
and  redemption  premium,  if  any.  on  the  b^p  First  Mortgage  .'inking  Fund  Ronds  will  be  payable  at  the  holders’  option 
in  lawful  money  of  Canada  at  par  at  any  bran,*h  in  (Canada  of  the  (iornpany's  bankers  i  far  northern  branchee  egrepted). 
The  b'^p  First  Mortgage  Sinking  Fund  Ronds  will  be  issued  in  i-oiipon  form  in  denominations  of  $100  and  $1,000 
registrable  a*  lo  prin)-i[>al  only  and  in  fully  regisicred  furin  in  ilcruinunaliun*  of  $1,000  and  authorized  multiple*  thereof, 

SlNklNi;  Fl  M) 

T  he  (  liinpanv  will  coyenani  in  ihc  ilce,l  ul  Irii-I  aiul  inorlgagc  piirsiiaiK  to  wbi.-b  all  <>f  ibe  First  Mortgage  Rond* 
are  lo  be  issued,  lo  pav  lo  the  I  ni«lee  as  and  by  wav  ol  a  sinking  fund  for  ibr  $  I  li, 00(1,000  prini'ipal  amount  of  b-p 
F'irsI  Mortgage  Sinking  Fund  Ronds  'i1  on  Itc-cniber  Ifi.  lOliO  an  amoiinl  siiflii-jcnl  lo  retire.  $2.0O0.0f)0  principal 
amount  of  sticb  Ronds  and  (iii  on  Oecember  11.  lOhl  an  ainonnl  siifbcicnl  to  retire  $T.0(KI,0f)0  principal  amount  of  such 
Bonds.  The  sinking  fund  and  the  retirement  of  ST.OOO.IHIO  principal  amount  of  such  Ronds  al  maturity  provide  for  the. 
retirement  of  such  Ronds  in  full.  Further  particulars  coiu'erning  retirerncnl  of  ibe  bank  loan  and  the  sinking  fund,  in* 
eluding  the  deferment  of  sinking  fund  payments  in  certain  events,  are  giyen  elsewhere  in  the  prospectus. 


lUNK  LOW 


The  (1iin|iany  yyill  pleilge  ibe  .l^i'i  Firs  I  Morigage  Hoiuls  as  collalcral  secinily  for  a  bank  bian  of  up  to 
1 1  (t.lMIO.IK'll  as  more  fully  sd  forlli  in  ibe  prospe,-|  us.  ITic  deed  of  Inisl  and  rnorigage  will  contain  provision*  to  the  effect 
that  lb*  (company  shall  make  payments  lo  ibe  bank  in  reiircnicni  of  ihe  bank  loan  equal  to  the  cenaolidaled  net  earning* 
of  the  (  ompany  «nH  it*  »ubsidian»«  proyided  boweyer  that  no  sinh  payment  is  required  to  be  made  which  would  reduce 
th*  eonsolidalfd  net  current  a**"i*  of  the  t.ompanv  and  il*  subsidiaries  bcloyy  $1,(W1,ono. 


'rnislpo — First  Morl^iaop  HuimIs:  4 '.ruyy  ii  'Friist  (airnfmny 
Rrj:istr«r  nml  Tmiisrcr  Ajjciil  —  Sliarcs:  .Montreal  Trust  (.intupanT 


In  the  opinion  of  Cennisel,  ibe  h'  ,  First  Morlxajrp  Sinking  Fiiryd  Rond*  will  be  inyestnients  <n  w-hich  th* 
Car»adian  and  Hritish  Insurance  (  aympaiiie*  Act  slates  tbal  a  conipaiiv  rcBistcred  tinder  Part  III  thereof  may, 
without  ayailing  itself  for  that  purpose  of  the  proyisioos  of  siili-scclion  (i)  of  Section  6-1  of  said  Act,  ins'eat  it*  funds. 


Me.  a*  pritK'ipal*.  offer  ibe  h'".  First  Murigage  .''inking  Fund  Ronds,  if.  as  and  when  issued  by  Vlilhken  Lake 
TVanium  Mines  l.iiniled  and  acccpieil  by  ns.  siibjecl  lo  prior  sale  or  change  in  price  and  sub|ect  to  tb*  approval  of 
all  legal  matters  on  our  behalf  bv  Messrs.  Fasken.  Roberlson.  Ailcliison,  l’i,'knp  i5  (  .aly  in,  Toronto,  and  on  benalf  of  th* 
Company  bv  Messr*.  F'.dison,  Aird  A  Herbs.  T'oronl,i,  and  Messrs.  Roiick.  Tlciberingion.  Fallis  A  Douglag,  Toronto. 

l*ri«’e:  99  anJ  a«'«Ttie<l  inlrro.«sl  l«»  yield  6.21  % 

Carr*  injj  «  bonus  of  20  *liares  per  $.5INI  principal  anioiinl  pCb'^  First  Morigage  Iwinking  F'tind  Rond*. 

It  is  e\pe.c|ed  that  the  h'".  First  Mortgage  Sinking  l  iiinl  Itonds  in  inlcrim  or  debnitiye  form  arid  share  cerlihcalf* 
in  dehnitive  form  repreaenling  the  bonus  shares  yvill  be  available  for  dcliyerv  on  or  about  March  ]'l,  1957. 

A  ropy  of  the  prospoi'tus  uill  hr  fmnishni  jironiplly  upon  nipiptl. 


!Nes.|iii|,  'rhonisiftii  aiul  C:oin|)aiii ,  l.iniiled 
W.  f:.  Pitfipld  &  Compani  Urniied  55  ood,  (lUtidy  t  oitipany  Limited 

McLeod,  \oung,  5Xeir  &  Company  Limiterl  Ross,  Knovles  &  Co,  Ltd, 


THE  FINANCIAL  TI^iES.  MARCH  8.  1957 


For  CURRENT  dividends. 

consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  5 


THE  MINING  MARKET 


rrantoctiont  on  leronto  Stock  Exehongo 

K'lAftinc  Qiiotnlloni  Murt'h  5.  1957) 

Stock  Hteh  L.OW  CU>!>»  t  iaie*  Stock  High 
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I  TV  Ptd 
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Asbc&to.x 
Ashdown  A" 

Do.  «•  I 
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Do  Pfd. 
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Da,  R 
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Do  K‘ 
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n%  105/4  n 


I.'vV4  15%  —  % 


T  74 

7ft 

.17’<7 

Dp. 

Pfd 

15 

1D,.»  . 

14% 

MVa 

14%  . 

•'Oft 

L.1.5 

.nil 

Sangamo 

. 

t.D 

D  Magneatum 

’-4 

n%  . 

12% 

1>V4 

!.»’*  ( 

‘7  9;.3 

9.81 

1  Oft 

Sainia  Rndce 

1.3% 

14'-) 

6.9 

♦.26: 

■>.00' 

4ft 

Dorr* 

Oilcloth 

3ft 

>8 

90 

fxt 

99  +  1 

'»3ft 

>.31d 

.80 

.  >9 

Scarle  Cr> 

6  2 

1.27 

l.ftft* 

Dom. 

.Septti'sh 

!».3’'4 

•’4 

1.9j 

l.ftft 

Scythe.* 

1.3 

15'.-. 

•  .56 

’..30 

Dp. 

Pfd, 

4V 

45  3  a 

4.:l.-) 

1.80 

13 

•Shawinigan 

89 

81 

2.00 

Dom. 

Snuaie 

>2.71 

.>00 

l.ftft 

Do.  A' 

14% 

12% 

4.6 

1.39 

1.00 

7.x 

n,  Sll.  ACnal 

rr  * 

19%  4..1 

93’.* 

91 ',4 

75  J  1 

i  .54  ..>-18 

r>.7i 

9.2.3 

1.12* 

Do.  B 

18 

47 

4.4 

tfiP 

t.t2',a 

Dom 

.Stc»  ex 

44 

9.9 

42% 

41',^ 

42‘>'4 

.4  9. OH.-' 

4.0.3. 

7ft 

Sherwin  Wm* 

1ft 

4ft 

4.7 

1.24 

30 

1.2  V  a 

Dom 

Tar 

12% 

n  4.4 

ID. 

n»7  ♦ 

••  6.284 

3:l:?2 

7.ftft 

1.7.3 

Do.  pfd. 

1-55 

1.32 

4.7 

•5§-' 

1.00 

23 

Do 

Pfd 

X>. 

19  4,6 

'>0 

?n 

•>0 

.3.3 

>.2ft 

1.40 

.Siek«  Rrew 

t’J'  7 

9.1 

6,3 

60 

15 

Dom 

Tex'tie 

9% 

a 

8',4 

8'* 

9.9'>6 

9. ’ft 

1.4fti 

Do  AT. 

22 

9ft 

3.3 

7  ftft 

1  75 

Do 

Pfd. 

1.35 

134%  4  9 

t3G'4 

134% 

1.34% 

1ft 

L.jft 

I. Oft 

.Silknit 

'9 

18 

3.6 

•.06 

Dom 

WooliCftV  1 

.'23 

LOO 

9  Oft 

Do.  ptd. 

37% 

37'/y 

3.6 

Don 

4  .Miidge  1 

7.3 

9.5 

1.43 

1.4" 

1.49  -  •> 

2.0ftft 

’.14 

.6ft 

,3ft 

.Stivetwd  A‘ 

II 

Ift' , 

3, .3 

♦.3? 

1  45. 

6ft  1 

Donohue 

31'.? 

'’8' 7  3.3 

96% 

97 

12.3 

9.1ft 

,nft 

.3ft 

Dn.  R 

11'/? 

11 

.3.4 

♦.0?t 

Dov* 

30’a 

30 

3ft 

3ft 

3ft 

823 

L22 

l.ftft 

Simon  6  Son* 

21 

17 

fOr,  fti  1 


|0',3  10%  10»,, 


•  .1.7 
18..91 
6.*0rt 
♦.26 
t.66 
rsp 
>,39 


l.hOt 

1.00 

i.no 


*.40 

1.45 

1,8" 

♦.83 

♦.94. 

•.C8d 

•i.89: 

99.83 

0.78: 


l.i" 
1..H6 
1.00 
1  40 

2.4" 

.5.f)0 

5.00 


F  KOOTFNAN 
Do.  Pfd 
Kastern  .Steel 
Easy  Waahins 
F'.ronomir  Jnv, 
Fiddy  Paopf 
roiectioJu.x 
F2n.  k  Heat  5 
Equitable  l.,iie 
FUabrke  PM. 

F  \M  PLAV. 
Fann.v  Karmei 
Fed  firai" 

Oh,  Ptd 
Fleet  .Mis 
Ford  G 
Da  9 
Dr  F 
Fp!  Power 
FAundalicn  Cc. 


15.10 
1.01 
5.0" 
1  5.-18 
5.30 
5.43 
?6.37 


me  in-*  m;» 


L500  I 
’36  ! 
7j;i  ; 
too  I 

f.226 

L>C6 


5.10 

1.31 

71.27 


Do.  old 
Simpsons 
Slater 
Somm.  pM 
Soiitham 
'  Sa.  Gan.  Paw  . 

Da.  pM 
Stan.  Paving 
Stand.  Radio 
.Sian,  Rrock  A 
Da  R 
.Siedman 
.Steel  Af  Gan. 
.Stmvell  A' 

Do  p- 
Siuait  OtI 
Sup.  Prop  pf 
S»ine»Text 
Dn.  pfd 

7  AMBLyv  V 

Do  pfd  D 

Taylor  Peat.  5 

D-  rtd  I  I" 


18%  2.4  19%  18%  18%  — 


4.1  1.50  150  no 


9.1  •  24', 7  ?.1 


16%  9.1  17’.a 


)  9a 


4.9  ! 


4.51/2 

a 

3’/! 


Famed  1938 
per  shi  Div. 

0.3.5  .94 

1.47 

i.ojd 

o.rtFd 

2.83  1.00 

2.H8  1.40 

0.97  1.00 

0.97  LOO 


L5..5i  L.'iO 
0,78  .73 

7  73  5.»10 

■».80  LOO 
1.08  1.00 


•Approx. 

-19.57  3  ld*.  -('lurrot  week  .Nel 

High  Low  %  High  Low  Close  Chge. 


Th  Can.  !m , 
Tip  Top  Tailor 

TAoke  RiAe. 


1.01  5,00  L.50 


Kiel ator 
Gen.  Tr. 
Iron 


Trans  Mooni. 
Tuckeii  pfd. 

1  NION  AGC. 


I  niled  F’liel 
Do  R 

Lnit.  .StI.  Gp, 
\  AN  ALLOWS 
A  tan 
A  ireroy  A 
A’iig  Dare 
L>'7  WARASSO  (’. 

Wainvvnghi 
75  Walker  Hu. 
AVaiermane 

AA’ateioue 
West  eel 

.50  AA.(.  Blew 

AAeei  GlA<’er« 
50  Do,  A 

5.5  Do.  ptd. 

.07'  /  Wevtons  'A' 
,07',2  Do.  R 

Do  Pld 
Wilsttn  .1.  ('. 
Windsor  Hotel 
Wtnn.  G.  Gas 
1, 57' 7  Wood.s.  G.  pf. 
VA’oods  AHc. 
Won!  ('omh, 


19%  18’.;.  4.2 

53  IP4  L8 

iVv  2'1\4  4.3  I 


%  I  58 


1 19' 2  110*7  118' -j 


71%  70',.  70'- 


Li 


4.80;t 


1 .097 


18% 
5  50 


4.1 


LRV4 


510 


'.!«  1.50 


..52'. 


AdPK  KMT 
Da.  pfd. 


Da,  4%'t> 

HA.NKS 

r.  NATIO.NAL 
r  Rk.  Comm. 

Do  Rrs. 
Imperial 
Alonti  eal 
Nova  .Srofia 
Roval 
Tot ,  -  Dom 


!  L.50  1.50  L.50 


49 


12’  7 


41 


45%  45% 


Karnen  per  share  is  amnuni  eainea  in  company^  tiscai  rear;  tor  purpo.ses  ol 
5.,  peraimai  income  tax  reluini  'Diiidends  are  shown  on  a  calendar  year  basii 
1,61,5  I .  Indicates  1038  vear  (tiscal  years  ending  .luiv  1.  19.58  to  .lime  50.  1937).  Earnings 
nol  so  marked  relate  to  19.55  vear.  r  includes  extras,  a  Ashed,  b  Bid.  d  Deficit 
10.01.5  Aielfls  ate  baved  on  calendar  19.56  dividend  rate  (including  extras 
soj)  closing  price,  Friday  previous,  s  Odd  loU. 


NEW  YORK  STOCK  MARKET 


iriA«tng  Onotatinns.  Tnes..  M»r.  .6.  19.67 


(Cloving  OMAtAtions  Marrh  .5.  ffl.A' 


Mr  ReduiTion 
>'6  Allied  Stores 
Mlis  Chaim, 
If'"  American  Can 
Am.  Gas  A  F.l 
Am.  Radiator 
‘’00  .Am.  .Smelting 
800  A.  T.  K  T. 

Am^  ToharcA 
A  naconda 
Armour 

Afih  T  A  SF. 
81.5  Atlantic  Rnf. 
Po  Ralriwi 


5.5 » , 


A  O. 


R.  A  D 


\d  t 


Rendix 
Reth.  Steel 
Rnrden 
Rudd 

Can.  Drv 

r.p.n 

Caterpillar 

G»Unes#  xd 


1*2  Chrysler 
5,5%  Columbia  Gas 
12-'*s  Com.  .Solvent 
53‘'a  Com  I  FJdison 
18’  7  Cons.  Fldisnn 

5.5  Crane  xd  ’.j 
179%  Deei  e 

T.'vrt  Del,  A  Hud. 
82%  Dist.  .Seagiain 
13' ft  Douglas 
21%  Dupont 
4i:*s  Hast  Kodak 
1  •'  F'.iie  R.R.  \d  % 
4,5%  Gen.  Klee, 

81 ' 4  Gen.  Motors 
45%  Goodrich  xd  33c 
>4  Vs  Goodyear 
16  Gru.mman  xd  ',7 
11%  Gulf  Oil 
51'?  Honiestake 

9.5  Illinois  Cenl. 
18%  Inf.  Har\e*stAr 


in? 


71^1  Int.  Paper 
17%  Int.  V.  A  T 
17'?  .lohns  A1an\. 

41'  Kennecoti 
44 •«  Lifigett  A  Mv. 
55  Lockheed 
5n'j»  Loews 
?8  Alerck  xd 
51)  n  Minn.  Mr>line 
79^4  Atonsanin 
178  .Alont.Ward 
84‘«  Motorola 
19'^  Nat.  Dksi, 

.58’ 4  .Nat.  Steel 
40  N.AV  Ceniral 
Noi‘.  Am.  Av'n 
73’* »  Nor,  Pacific 
28%  Paramount  Pic*. 
119  Penn.  R  R. 

55  Pepsi  ('ola 
.5.5*'a  Phillips  Pete 
57 -H  Pnh.  .Spi  v. 


inn 


m- 


Pure  Dll 
Radio  Cnrp 
.52’4  Sp.  Rand  \d  ’Oc 
48'*  Republic'  Sieel 
Regis  Pap. 
8.5'*  Schenlev 
48’ *  Cears- Roe  k. 

19*s  Shell  Oil 
51*7  So<‘*Mobil 
18  South  Par. 

51'  4  Souih  R  R. 

.57'’4  .Stan.  Brands 
59’**  Stan  Oil  V  .J. 
27'>.  Texas  Go. 


Ca 


50%  I  nion  Pac. 

51  Dnileri  Aiiline 
43%  IV.S.  Ruhher 
5*2%  IS.  Steel 
•?0*%  Westinghoiise 
22' 4  AA'cmlworth 
47'»  A  oiingsiown  S. 
5!  % 


UNLISTED  SECURITIES 


188.912  .Ahbican 
28.:!23  Acad  Dian 
51,442  .Aconic 
5fi,.5.58  .Advocate 
j  8.200  Akaitcho 
•  .52.8*2.1  .Alba  Kxpl 
18.143  .A 1 30m 
2.280  Do  deb 

28.710  Do  wts 

57.000  Am  Larder 
::  800  Am  Nephe 
1.1.959  Anacon 
800  Anglo  Hiir 
3.200  Ang  Rouyn 

1.5.500  Apex  Ro.s 
I  38.700  .Arcadia 

.58, 100, Area 
17. 400’ At. ion 
8.800  Ascol 
,f.  4.,*00  Atl.xs  Ak 

-  J*  2  050.100  Atlin  Ruf 
40  3L.50n  Aiibelte 

,.»•  205.400  .Aumacho 
750  Aiimaque 

‘  1.885  .Aunor 

'  1.700  A\  ilia 

J  5.:ioo  Raiikeno 
-L  3.7(K)  Rankfirtd 
*’i  2.700  Rarnat 

.  I  8.790  Rarviie 
500  8.500  Raiy  F'xpl 

2.700*  9>.780  Rase  Alelals 
LOOn  99.000  Raska 
573  18.570  R  Duq 

153  15. .500  Roaiicage 

155  5,500  Rrav  Lod 

.>9. ,57.5  Relcher 
40  10.780  Rethlrbem 

.51.525  Rpvcon 

10.100  Rthis 
81.525  RicioH 

19.8.50  Do  VMS 
15.000  Bidcop 

8  5(M»  Black  Ray 

15.500  Rnnville 
14.000  Rordulac 

18.100  Roiiscad 

99.5.50  Roii/.an 
,5.555  Roymar 

.5;!,5  Rralorne 
•*.5.000  Rrilund 

11.12.5  Rroul  Reef 
50.400  Rriinhui  st 

10.500  Riunsnian 

3.500  Rrunstnn 
*93  Ri  un.swic-k 

6.1100  RuHadison 
15.881  Rulf  Ank 

1.. 5no  Biitf  Gdn 
1 2 ’..500  r*u tr  R  1. 

8.2.50  Riinker  HiH 
8ut  .790  Riirc  hell 

1.500  Cabanga 
.5.22'.*  Gamp  f'hib 

400  Gamp  RL 
5.485  (  dn  Astoria 

3.3.50  G  Gothei'ies 

1.285  Do  pM 

18.3.453  G  Dyno 

1.500  C  .Alalail 
7.50  C  Prospec  t 

—  i  28.480  Gdn  Thor 
I  .3.400  Gatiam 
I  1..’.448  Gandote 
I  75  958  Gan  Kl  in 
581.590  Gan  .\1'*1 
'  85  49.5  Do  wts 

j  2.000  Gariboo 
jq,  <  7.577  Gassiar 

^  400  Castle 

»|i  8.953  Gent  Kxpl 

i]7g  50.7.50  Gem  Pat 
h)j,  2.700  Gent  Port: 
qi  .54.100  ('heskirk 
171'^'  •>2.320  Chester 
|Vc*  50.011  (hih  .lac* 

,^i.,  28.000  ('hih  Kay 

"{  3.0.50  Ghih  M 

:>,8.»0  I  liib  Kxpl 
.>.5. 000  Ghimo 
1 .720  Ghi  om 
12.  >8ti  ('ol).ill 

7.1. v0  Goc  h  \A  ill 
2.H10('odv  Ri*c-o 

18. 500  Coin  Lake 
;i9.54(t  1  old.sli  earn 

9.5IM'  Golomac 

8.500  Goniagas 
3.700  Giutiaiirum 

22. 18.5  Com  Key 
24.888  G  P.eMrkeun 

8.955  ('  Ret  a  G 

28.7.50  G  Gallinan 

3.820  (On  (  (  ad 

2T.8t»2G  Dpni*>«»n 


410 


43% 

.38-'*>. 


4L** 


42 


2.1l.t 


(Supplied  b?  Kippen  A 

Rid  Asked  | 
Alguma  (  eniral  28  29% 

350  Do  pld  I  ’^4 

*'•  Mexand  Bldg  (’  H'  '*0 

Ang  Gan  Tel  AG  ,34*, j  55' i 
Keaiihai  LH  S.-  P  :’o  j 

32.3  Beauhainois  Pwr  l:> 

3.046  RC  Sugar  28  3'i 

.5.50  Brin  Pete  C  4t» 

Rrit  Am  Assur  120  130  j 

8.1r,4  ,  Ric  <*kv  ille  T  O'/  88 

^'j[*  'Can  Delhi  P  8 ‘4  9% 

l.TiT  Can  File  As  2o 

Gan  Indemnity  "0 

Fan  Life  .  13.A 

(  Aloi  Lamp  18 

♦’’•2  GS  Dll  warrant.s  2 

Can  Super  Oil  ifi 


('•.  Ine.) 


2.8->0  <  pip  ^  „n  ^ 

Do  K  li 

Colonial  .SS  200 

Commercial  l.ile  .’.A 
iCnnledeiatn  Lile  18.3 
2  -oO  ('awlhra  A  V  3.3 

A  W  Chase  D  .50 

♦0'^  C  W  \  G  pld  15 

I  .t>6.* 

1  '3  . 


Gcinx  The.tlie  A 
Du  R 

c  ommon.  Inier. 
Gonlineidal  Lile 
(le.scrni  pld 
:  <  oiisins  I*;  U 
(  Grown  Lile  new 
j  ('ll ban  .S  Stigai 
'  |)aily  Minor  '  A 
j  Del  int  Bridge 
D  of  G  G  Insur 
Dover  Indus 
Kasiein  I'liist 
Kmp  Lite  25  pfd 
I  Fissex  Pack'd 
I  FAcclsior  I. He 
1  Gall  Riass 
G  Rr  &  ('  Inc  C 
Gt-AVest  Lile 


(Globing  HoAtMiiimi  .March  .5.  ^57) 
3'i  7%  l.ai 


lent  6  pld 
La  Sauvagaid#  43 
I  Ldn  G.4n  A  pf  40 
:  ell  I.ite  loo 

!  AIcG.cn hy  V!  A  4 


.7JM  t.l  Do  wis 

2  5  lO  G  Di*.c  o\  ery 
15.;!:mg  K«*i» 

.!00  Do  B  wtK 

tt  000  Gcmi  Gillies 
I.IOO  GG  Allow 
10  100  G  Guayaii.c 
20:;.  .or.  G  liailivvell 


i.uo  Gl 


Do  R 
.N  Lite  Assoc’n  27 
NH  'leleplione  .  1 

NS  liusi  I 


li  (  • 


28.3 


NA 


,  (itiat <1  Realty  pf  100 
Hahlax  Ins  15* 

j  Hiidxon  Ray  24 

Imp  C'hem  Int 


Inv 


B  t.ld 


Inl  Hnlding-S 


Imo 

20 


iPelro  Ghrm 
[Dland  Brew  A  13 
jOnt  A  Qup  RIy  108 
iProviiicial  Bank  ‘.’7 
I  Rileh  G.S  ptd  |0 

!  Rob  .1  &  W  20 

|s.iw,vpr  1 

.  iSherhionke  Tr  IfiO 
Sov  Lile  ?3  pfd  loO 
StralPsic  .M  25 

Stand  I*  III  I  4'  ?  p  (5 
Lstew  I-  Lloyds  l 
.Sun  Life  As.sce.  2.i.> 

4  lor  <7en  Ins  8 

•Walerloo  Al  7 

[Western  Lile  53 


n  liccwe.v 
M«m  I  i.MOi 

.Movhei 
II  Negus 
II  Nil  liol 
.Noi  llitancl 


CALGARY  OIL  QUOTATIONS 


fAitppiied  hy  .fas.  Rirhardsnn  A  Sons! 


t  ('losing  Oiiotatinns  .Alarrh  .5.  19.37) 


Allex 
Rarrons 
Rata 

Blue  Gl  ! 
Rrit  Pete  1 
C  F:m.jay 
C  F'ortune  1 
C  Anae'da  4 
Century  2 


('la.vhar 
C  Potash 
C  Grease 
n  Mineral 
F^doian 
F'tSl.lohn 
F'reehold 
Gateway 
Kenai e 


'20  Keno 
100  'Led  Gal 
14  Medal 
12'.-j  Afeiland 
10'?  Alonarrh 
.590  N  (  onf 
5'i  .Nuco 
7''2  f’onliac 
li  Ridge\*ay 


89 


Royal  Gan  8 
Select  14 

Shaie  7 

Saige  48 

2'/i  Sturgeon  12 
•’'•i'Translield  4 
a  W  Warner  9 
'2  W  Vtaygil  11.5 
8%  A  oik  7 


j  Ig.-fOO  ( 

3.  il  ]  4 

I  ilHi  G  Persh 
27.24'fG  Red  P»ip 
191 .7(M»  G  Regcoiii  t 
j  18.100  G  Sannoi  in 
'  41  100  Gon  Sod 
I  .3  000  G  'l  ung si en 
I  2. 150  Gonw  <*>1 
59.120  (  op  Goi  p 
I  8.50  GotMTc*'*! 
3.i0.**{*5  (dp  Mail 
15.  i27  Gopi  and 

51 .200  (  oulee 

9  >0  (  mil  nor 
700  Govv  It  h 
50.:. 500  C'roiooi* 
418.012  Gnivvpat 
4i;r»2Gu>co 
I  4.075  Dac'i  ing 

5.700  Dame 
18.000  I)  .Aragon 

21.200  De  four 

i  35M)0  Do  wts 
}  1.500  Deer  Mom 

'  8.288  D’FHclona 

:  2.3. .3.30  DcInitP 
19.100  Diadc'm 
1.0.50  Dome 
1.07.3  1)  Magne.s 
21.000  Donalda 
61.700  Duvan 

7.700  K  Amphi 


-CANADIAN  BONDS- 


15.5.30  Ka.sl 
1  .H:*o  Kast 
9.700  Kast 
19.581  Ka.sl 
I.INIO  KIdei 
4.000  KIdi  i 


Mai 

Soil 

Mel 

.Alin 


I  l*:i  Sol 


Cnrreal  quotations  supplied  by  Investmenl  Dealers'  Associatlou  of  Canada 


Issues:  Bid  Asked  | 

Dnm.  Govt.  Bonds: 

Perps  6*2’, V  84' 2] 


4. .39, 3  3%. 

73  2.  .May  1  ,36 

3"  1%,  .lune  I  74-76 

3%.  Oct  L79 
l"0  Jan.  I  86 

3%.  Mai  *  98 


!.62n 


Virico  »  ■  4*ts 

\  59  '.5ih  V) 

1  8ft  'Mh  V» 

3  8-i  »  7th  Vi 

f  85  T8th  V  » 

1  86  Mih  V) 

Item  Govt  tfii/Ci 
CNR  3  .3-4..59 

,  Do.  3  61-66 

Do.  ?.•%  87 

Do.  3%  74 

Anxtialia  4  7ft 
Int.  Rk.  .T,2-89 
I  Do.  3>/4  83 

ProTincials: 

Rnt.  Col.  1  80 
Do.  3  89 
Man.  R,3’-2  74 
Mantloha  3  66 


91%  i 

91i/li|Quebec 

90 

(»7  I  Regina 
jSl  .Inhn 
I  hi  eeRiv 
98'*  Toronto 
98  *4 1  W  innipeg 
9.3  Aanrouv’r 


S  60  90 
.3  84  8:f 

3  88  77 


3’/2/64 
3%/72 
3',j/70 
3’ 2/ 64 
3/67 


C  (  ement  3’'4.  7.A  84 
Do.  ,514  76  100 

C  .Mei.Lr.  .5'?  82  104 
(j.  Gelane.se  3/82  88 
('hem  .5»4/7I  92 


G  LI 


Can.  Oils  4,  <6 
Gockshult  4'4/8.5 
Col.  Gel.  4'?  8.3 


'74  84’ i 


82 


ns.  Den. 
j  Ciedit  Fonc 
■'  Do.  4' 


Vr2 


80',  a 


Kails  and  Navigalioni 
Algoma  CH  5 '39  135 
Canada  S.S  3</3/a7  99 
Do  4  88  9.3% 

Utilities: 

Bell  Tel.  4  70  90 
Do.  1',?  67  95 

Do.  3%/ 79  81% 


70  «9'.i 


)n.  4' 4/70 

)o  4  69 

Rums.  3  .59 

)o  ‘1/84 


'  Do. 

,  Brazil  T. 
Bowaler 
,  BC  p:iec 
I  Do. 

Do. 


Do. 


4  61  87 

4;%/70  79 
.3*%80  81 
3',4/67  83 
,3%/69  8.5 
.3'/u/7.5  78',: 

4%/79  91 
3%/80  79 
/81  8.5 


Nova  S. 


Do. 

Sask 


3'-?  6.3 
3%  85 


3'.'4/.57 
3/ .38 
4V4/64 
4  74 
%/86 
V/4/70 
4'/4/69 

V  3/64 
3'/?  79 

4.67 
4%/67 
4'/4/69 

4/76 
4/a9-6l 
.3  6.3-6.5 

4.68 
3'/a/62 

4  72 
3/7? 
2-%/62 
3/65 
4%/67 
i.  .3/:>9 
3  69 
3%/60 
4.6*2 
3' 4/73 
3/65 

V  3/60 
;i%/7-i 

3/62 
.3/72 
3U/66 
3%/7.3 
3V4/62 
1%  75 


82 


85 


Dom  F'dv  4'  •  f»9  94 
Dom  .Sloi.  4'^4/7.5  87% 
Dom.  l  ar  .»  67  93 
Dryden  4^4/74  89 
Katon  Ac.  4'’4/y4  95 
F'.ddv  Paper  4/74  82 
Fed  Graiu  4/64  92 
G.Mtr.  A.C.  4/64  88'/^ 
Do.  43t/69  92 
C.l,  Plains  4/63  245 
Gunnar  .5  80  97 
Hudson  Bay  4/7.5  85 
Imperial  Oil  3  89  85 
Do.  3%/75  84 
Imp.  'lob.  3'70 
Ind.  Acc.  5’/j/7'l 
Do.  .>’4/71 


85 '/4 


Do. 


4'.  74  89 


89 


rr.  3'./J2 

Can  Klee  4  68  .... 

♦5'%  C.r.R.  3-T4/72  85'%  86'% 

Gat.  Pwr.  31^4/70  8.5  Do 

91  G.I,.  Pwr  4'/4/7.3  86  89  '  Phlillps 

90'?  Mcl.ai  Pr.  3/69 
83  iMex  Light  .5/7.3 

♦9  Mar.  Klee.  4/7.5 
.MIri  f.tP  3'4/6B 
97  I  Do.  4%/74 

9S  Do.  4/73 

I  Do.  .5/72 

a4i/  PQ  4',i/67 

1  Pow  ('Ot  p  .3’/2/67  8.3  j  1)0. 

I  Que  Pow  3/62 
o,  ,  .Shawinigan  3/61 
Do. 


Irving  Oil  5* 

.Map.  L..M.  3%/H3  88 
.Vlassey-Har  .5/67  91 
Midwest  .3  70  87 
I’embina  4>4/74  92 


.5 '72  90 
5/68  92 
4/66  88 

Promo  Ur.  .5  60  96 
.St. Law'.  Cp.  .5/72  %'% 
Sask  Pipe  5/72  92 
Simpsons  4'%/7.'l  94 
Stan.  Gr.  ;)'/?/«2  l()6',i 
Steinberg  5%/73  9.5 
Trader  F'in  .5  89  91 
'72  90 


86 


Do. 

Do. 


9*->'% 

94% 

9X/»  95%'.slM.  Pr.  3%/70 
Wpg.Klec.  33i/71 
Do.  4  71 


86 


90 


92'%  94'/^ 


Kent  f.alate: 

Alex.  Bldg.  6/62  107 
!  Raliour  4/65  79 
Dom. Square  4,'.59  94 
Katnn  R.  3>%/68  87 
Do.  5/7.3  99 

Glen  Inv.  5/.59  135 
Hotel  LaS.  5/66  96 
Lord  Nelson  4/67  87 
MtlApt.Ut  4'%/64  9.5 
Morgan  3%/67  90 
Do.  4’%/73  97 
indn«(riala 


92'%  1  'I’l  .G.  deh  :»%  87  179 

93  !  SV.f'.Biew  4%  8.S  94 

3'/3/70  8.3'%  88’% :  W.C.'I'ian.  5'%  88  187 

3%/72  84  Win.hiqpl.  4'/a/70  93 

3'%/73  M  88’,a 

4*%/76  9.5  9V  I  Convertibles: 

Abitihi  4'?  66  95 

A.jax  Pale  .5  61  81 
Hraz.  Tr.  4'3/71  80 
Can.  .So.  Oil  5/61  7.5 
C.P  R.  3' 7/66  92 
Do.  4  69  97 

(  an.  Pelio.  4  '72  102 
('ockshutt  5/68  87 
Dom.  Tex.  4 '66  9it 
Doxco  1  81  105 

Dcr  4%  70  l  >:i 

Gen  Pele.  4'/a'«S  96 
Home  Oil  .3/71  106 
Dn.  5%/71  102 
l.oblaw  4Ai/76  98 
I  New  Soper  .3/64 


.11 


.35 


.51 


•25  .30  21.  *.5  22  8  c 
91. ’’A  91.00  91.00 

.15%  .11  .12V 

.2.3  .18  .18 

1,85  1.30  130 

1.70  1.42  1  3.5 

117.3  11.75  11.73 


4.2lHt  Kllembe 
.3.200  Dc»  wiv 
148.992  Kirk  Hud 
8. ->.3.3  Kirk  Min 

30.100  Kirk  Tow  n 
971  Labrador 

16.100  Lake  (  in 
13.238  L  Dufault 
9.800  Lake  Ling 
2.INI0  L  Dsn 
9.897  Lake  .shoi  e 


8.30  I 
.300  I 


Wa^ 

I  l.u 


1.80  1.70  1.70 


12.00  9.83  11  «0 


3.00 
L  »n 

2  U 


3.00 
4  10 
2,-.’l 


3  10  *2.80  3.03 


3.10  5.10  3.10 


851  Lamaqiie 
hOO  l.eilch 
:>.•>. 881  Lenc'iMM  t 
10.500  Lexindin 
8. <28  Lumega 
3.?. .100  L  I  Pete 
91.700  Luradn 

16.100  Du  wts 
.3.700  i.uiiv  icotirl. 

51.9(01  L.vndhtirst 

5.100  Macas.^a 

I. 5, a, 1O  Macdunald 

9.800  Maclie 
4.885  AlacLeud 
3.8.m  Aladsen 

16.0,30  Magnet 
2LHHI  .Ma  jlrnns 
1^0.800  MHiaiiie 
97.3->0  Maneast  ' 
If 7. 48.3  Alaialgc* 

.>.,300  Mate  on 

84.800  Maritimp 

18.800  Mai  tin 

2.. 30ti  Alalali  h 
35.718  .Mavtnim 

70  Me  lot, v  ie 

8.800  Ale  Ken 
38.830  McAlar 
2*. 1.30  Mc  Wal 
39.588  Medal 
8M.02.3  .Menf 
52.09!  Aleirill 

50.100  Mela  I  ran 

II. n-Mt  AUrlrim 
808.710  Mtiliken 

8.500  .Alinda 
1.8.50  Min  (  ntn 

9.800  Min  Knd 
12.012  Min  Or* 
22.I90  Mogul 

8.84.3  Moneia 
•>.583  Aliilti  M 

29. . 300  Nama  Cr 

70.100  Nat  F.xpl 
2". 000  Nealon 

8.500  Nelln 
.54.920  Nes  Lab 
2.5.787  .New  .Mcer 

7.100  New  Mh 
12.0011  New  Rid 
If. 195  New  t  al 
3:1.22.3  .N  t  ha n>b 

1.211  N  Davies 
4h.:.800  .New  Delhi 
2.280  Dicken 

29.22.3  iN  F  oi  tune 
29  891  .N  Goldv  ue 
42.400  N  Hait  i 
28. *230  .New  Mosc-u 
2/. 004  New  .lason 
27.000  .N  Kelcu  e 
8.3.2.30  Newliind 

21.. 30(l.N  Man 
60.823  N  MiPda 

1 1 .72.3  N  .M  v  lama 
12  1810  New  noi 
l.i.OOtt  .New  Ruii.vn 

2.00t)  .N  .Sionalor 

16.88.3  .Nick  Rim 

1.5.800  Nipi'‘’»ing 
2.000  Nisio 

172.200  Nor  Acme 

277.200  .Norgulcl 

12.. 30(t  Noi  lai  tie* 
6.080  .Nui  metal 

2. . 300  .Nor^ync* 

2.100  .Noi  thc  al 
4'2..300  .Nor  Inc  a 

3'.''i.58t»  .N  Rank 
156.129  .Noi  ( hsp 
36.'.IHHI  .Not  th  Gan 
tl.oou  .Noi  valie 
n  TOO  .Nudul 
17:1.013  .N  Rankm  v 
L'.noo  Oha^ka 
1>  700  D  Brien 
7::.HHt  D«;ama 
l7.:;oo  Oka  Rare 
12L200  D  Lraiy 
18.590  Dpem 
285.920  Dicmada 
8  81O  Dr  nivl>> 

4,000  Dsi^ko 
28,000  r:>c-  F  a-.t 

I. 700  l*amoMr 

«  )  lOU  I’.HI  W  esi 
:f  100  I'aiam.M) 

'22  » »o  Par  t»ec 
tuLiOD  Pardee 
8  »oo  1‘alet 
iJ.trtitt  Pa.vma.vter 
3cl.i00  Pciiot) 

U.lcU  Phillies 

J. fJIO  Pickle*  Grow 
JOO  Pioneer 

b  '  Ttro  Pitch*Di  e 
2.08(1  Placer 

2.1.. 72.>  Pow  Rou 
1  .’..>00  Pr  Bor  d 
14.52  J  Pn-^ton 
28.0.>  t  Pr  onto 


U  • 


Do 


4. tut  3.10  3  90 


12, 87  12.30  L! 


70,W0  Km  Gla<.ier 
4.3.:100  FUii  eka 

18.. 5.30  Kxpl  AM 

8.;ih.3  F'aiccuibridge 

81.04.3  F  araday 
10.5*2.3  Do  vvis 
3.4.30  Farwc'.st  'I'ung 

6.700  Fed  Kirk 
1 .100  F'rancueur 
7.490  Gaitwin 
6.148  Galkeiio 
•L.3.35  Geco  .Mines 
8.500  Cenex 

3.000  Geo  Scicn 
6.826  Giant  .Manccq 
LT48Giain  VK 
36.019  Glenn  Gran 
.3.300  Gulclate 
14.300  Gutdci  esI 
7.300  Gold  F!aglc 
V.42.3  Gold  Man 
92  :100  (IF  Gran 
10.200  (liah  Bouxci 
400  Gr  anby 

12. . 370  (Ira ndines 
1.78.3  Grandiic 

'287.430  (ireyhk 
213.8.30  (lult  h 
13.000  Gull  Lead 
39.033  Gunnar 

18.840  Du  wts 

73.800  Gwillim 
900  Flallnnr 

12.840  Har  d  Rock 

18.900  Hat  .Min 
.30.764  Haxaga 
.30.400  Headway 
6*2.200  Heath 

7.0.30  Neva 
1.000  High-Bell 
911  Hullinger 
L9.);t  Hoyle 
2.. >00  Hugh-Pam 

20.800  Indian  Lake 

4.700  Inspiialinn 

13.900  Int  Ranwick 
1.3.100  Irish  Gup 
13.17.3  li un  Ray 

34.200.. !  Warte 
7:t,875  .lacuhu.s 
49.(H)0  .laye  FIxpl 

17.. 342  .leanetle 
9:>.1.)0  .lellicop 
7:1.8.30  .fohui'ke 

1 7. . 300  .loliei 
.51.100  .lonsmilh 
7:?. 182  .fnw  '.ev 

1.723.100  Ken  rile 
L78,3'Keii'  Addison 
1 .000  Kei  r  Lake 


A  R 


31,30 

1.88 

1.00 


1  80  1  38  1.4.3 


3.0ft  3.00  3.00 


16.57  1.3.30  13.30 


6.100  Plies  Ail 
!  7.ti00  Punlex 

:  8  >. 780  Que  Ghrb 

;  18.01  >  Due  (  UP 

'  200,400  Due  Lab 

7. . 11  l  i4ue  Ljth 
;l.8i)0  Due  Man 

;  25. 1.iti  g  Metal 

7.. )  11  Muc'cusion 

I  '2.919  guriiuiill 
I  1)0.700  Radon  e 
I  '2.500  Rainv  ille. 

1  10  8.30  Rare  K 
342  :1:10  Ra.viiM  k 
1 .800  Reev  c's 

:{ft0  Reliable 

68.47.3  Rexspar 
!  12.171  Richw  ill 
8  166  Rio  Rup 
.51.500  Rix  Alhab 
^  672.000  Roc'he 
12V. 1.37  Rockwin 
I  ft.jOO  Ruwan  Gon 
I  8.100  Roxana 
1 ,000  H.vanor 

I  28.20li.S|  Michael 
!  4.100  San  Am 

j  700  Sheep  ('»• 

I  20.8:17  Sherrill 
I  4.800  .Silane  <1 
I  4.118  Sil  .Aliller 
'  18.000  Sil  Stand 
:  16.300  Siscoe 
bfib'Siocan 
;  17.875  Sfadac  c»na 
890  Sianleigh 
4.820  Stanruc'k 
316.1.30  Starrait 
7.3nOSteloy 
2L297  .Step  Rock 
:  l2.o:io  .sturgeon 
I  44.900  Slid  Gonl 
9.420  Sulliv  an 
I  .500  Surf  Inlet 
j  90.72.3  Sylvanije 
:  7:1.07.3  I  aurt  a ni* 

I  H. 1,1.3  Tec  k  H 
I  2.IH.3  Temag 
,  12.52.1  I  horn  L 
o9.2.3!t  I  iai  a 
2J.6<ri  1  omhiil 
5.000  lorbrit 
i0i»  Towag 
;  106.97]  1*1  ans  Gan 
j  3.100  Tian.s  Res 
I  7.98.3  5  1  ibag 
4.5.30  Trin  Ghib 

3.. )12  1  11  Shaw 

‘  7,800  G  .Alining 

'  3,10.3  G  Asbesfox 

I  11,080  G  Kstclla 
j  2.700  Gn  Keno 
6.000  G  Alom 
8.166  I  pp  Gan 
I  57.H;iO,Vandon 
!  .3,324  A  enttit  ex 

I  26.HMI  A  ico 
,  14,280  Violam 
2. '.*00  Wade  Am 
j  I  ,(M>0  Weedon 
i  2.3.100  AAei'Iner 
j  42..300  W  Malat 
i  26,840  Willroy 
I  31.000,  Do  wt.s 
:  14.800  Wdtspy 
20.800  Winch 
*20.800  Winclard 
21,908  Wood;:rn 
9.987  Wr  Haig 

7. . 300  A' ale  Lead 
I  8.300  A  an  Gan 

2.000  A  ellorex 
12.745  A  k  Rear 
'  l0.000;A‘ukeno 
'  124.800, /enmac 
6.487  /ulapa 

4  '0  Riilolo 
:>nn  Cnasi  Gop 
4t,3Ga.spe  ('op 
1.27.3  Pain 
1.600  Pend  Ore 
6.00ft  A’uknn  Con 


2  5.3 


18.8. 
L,\3 
I  10 


18.30 

1.20 

1.23 


71  on  71  no  74  "ft 


.1  30  .1  50  1  30 


G.l;»  30  If-.i 


?  in  I  8.3  I  5.x 


12  87  12.30  12 


?0  .3ft  19  87  >0  U 


.7  SO 
07' J 


.V.30 

,07*y 


1.81  ].?.3  160 


73 


1..30  l.’O  L.'o 

4  00  4  0"  4,00 

.70.73  "0.75  50  36 

4  7.3  4  70  4.70 

3.00  ".cS  ?  go 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Rlehnrdsou  A  Rnns  (Glohinr  Oimiatinns  March  ■' 

LISTED  STOCKS 


Bid 


Noilh.span  5'’'4/8.5  102 


Ahifibr 
On.  3%/6> 
^AJgomDian  .5/61 
Aiumi"  4%/V3 
R.r.  For  4%/^J 
B.A  Oil  1','t/?4 
Burn*  4/S3 
Can  Bruw.  M/a/6V 
Dn.  4^4 /SI 


4/V4  8,*'%  «9',a }  »  .5/76  10.3 


91 


Industrial 
.Alberta  DisI  L.30 
Do  A’  T  1.50 
R('  Telephone  14. no 
RC  Tnif  K  (•  .95 
Capital  F%|  1,2.3 

Inlet  Rrew  R  1.2.5 
Lucky  Lager  1  o" 
Neon  Prod  c 
Par  (  oast  T  5.3.00 
AVeitm  Pap  A  ’>4.00 
pn  n  v  .no 

pitb  A  9.rx 

-  I  nr  e  lo.fto 

t  Pay.  thP.,  N.Y.  4  Lda.  W  P'vunnd  B  13.>5 


Trad.  Fm.  i%,89  lOO 
Triad  1%  31  99 

j  1A  Fmp  O  .3/66  «.*»% 

'  Dr.  3’,,/6V  9.5 

W  a.'»  P.'rd  6  69  99 
G  AAeMnn  4’*  71  194 


1.60 
1.35 
44  75 
.98 

4.10 
4.43 

1.10 
12..30 
19  no 

'.'.00 

I.O.30 

u.no 

1.5,30 


Oils 

Raxco  .4:1 

G  Gollieiiea  5.87 
inid  Gas  Gas  7. .3ft 
Mid  W  1  Ga*  3.03 
Peace  Riv  10.87 
A  anior  Oilx  1.47 


Alines 


Amp» 
Rc*»'  • 
Reth 
CgfUf 


stand 
I  1,‘vd  G 
Top 
•  rnr 


rap.u^s  Car* 
Oiant  Maciem 
G»*»nbv 


I  Ind  Mnex 
Knot  Ba«e  Mel 
.Notlh  Arm 
Par  Nickel  M 
Prem  Roidgrt 
.Nat  Flxploi 
Privateer  Rotd 

Oua(3ino  f’pp 
Silbaek  prem 
.silvei  Stand 
Qiipshin*  Le'rt 
Ti.vio'  Rndge 

A'tnad? 

We.xt  Evn'nr 

Fs’-’weitt  T’lnc* 


Elected  Vice-President 


Appointed  Comptroller 


THE  FINANCIAL  TIMES.  MARCH  8,  1357 


9  . 


'riad  OH  Reports  Net 
assets  of  $30  Million 

Tnsd  Oil  Cn  for  lh(>  vpsr  pnHprt  jsprpafl  of  fi  4"R.0]O  acrr?  in  1358, 
vemher  .10,  13.58  had  inrnmFj^s  osainst  a  not  of  1,490,576  arrpjs 

rry  p.-ndlirtion,  aflPr  p.^vidinsl’': 

,  „  .  lot  Ihp  Pod  of  19.5.5 

royalfips  and  wpII  oppi-atins;  n„ring  ,33^  f^p  mmpany  parli- 
tst.«  of  .t1, 191. 47.5  Not  inromp,  cipalrd  in  thp  drilling;  of  two  px- 
rer  administration.  BPnpral  and  ploralory  wpIIs  in  thp  Foothills 
itPrest  pxponsp,  amountpd  lo  Rrlt.  nnr  of  whirh  wa.s  a  gas  dis- 
9.5,288  After  proi’iding  $.5,0.54,6% Vovpry;  the  other  was  unsiirress 
depletion,  exploration  expense,  fu).  in  the  Plains  the  rompanv 
kn-prodiieing  property  lease  ren  participated  in  the  drilling  of  1." 
|l.s  and  surrendered  leases,  a  net ; exploratory  wells,  of  which  two 
of  $2,661,408  is  shown  produced  oil.  three  gas.  and  thir- 

|Production  for  the  year  amouni  teen  were  dry. 
to  .$579. ,5,5,5  barrels,  as  compared  During  the  year  1957  the  com 
to  579. .5,55  barrels  in  19.55  .As  of  pany  will  participate  in  approx- 
h'ember  ,50.  19.56,  Ihe  company's  imalely  5  Foothills  wells  and  10 
Iprest  in  75  producing  wells  was  Plains  wells, 
luivalenf  to  28  wholly-owned  1  Administratis  p  and  technical 


Approve  TK  Empire 
W.  C.  Pete  Merger 


Bulelo  Expending 
Lumber  OperoHons 


5^ancous’er— Bulolo  Gold  Dredg¬ 
ing  Ltd  IS.  shareholders  were 
Calgary— Shareholders  of  Trans  lfpi^  „  annual  meeting  here,  ex 


Empire  Oils  Ltd.,  at  a  special 
meeting  here,  voted  approval  of 
proposed  merger  between  com¬ 
pany  and  West  Canadian  Retro- . Guinea  Timbers  Ltd. 
leiims  Ltd.  i Australian  government. 


panding  its  forest  products  acti 
vities.  in  addition  to  its  joint 
operation  of  Commonwealth  New 
with  the 
The  com 


Terms  of  the  merger  provide  for  pany  has  turned  to  other  protects. 

I  exchange  of  5’?  shares  of  Trans  J,  D  Simpson,  a  director,  stated. 
Empire  for  each  five  shares  ofito  earn  revenue  as  gold  dredging 
West  Canadian  Trans  Elmpire  will  | operations  are  diminishing. 

;  emerge  as  the  succes.sor  company,  |  Bulolo  has  launched  upon  a  new 
I  but  shareholders  of  West  Canadian  timber  project  in  the  coastal  area 
will  hold  controlling  interest  be  of  New  Guinea  It  proposes  to 
cause  of  the  difference  in  capital-  sp||  veneers  on  the  open  market 
izatinns  of  the  two  firms.  as  well  as  to  make  some  available 

I  Also  approved  was  a  proposal  In  to  Commonwealth  -  New  Guinea 
increase  Trans  Empire'.s  author- i Timbers  I,td  when  required.  Ru 
iized  capital  by  to  million  shares,  lolo  also  expects  to  market  lumber 
$1.25  par  lo  a  total  of  IS  million 'and  logs. 

^shares.  A  total  of  2,617.750  shares j  Exploration  continues  for  gold 
c  11  r  r  e  n  1 1  y  are  outstanding  but! or  other  metals  in  New  jT-uinea.  ,1 


*1^  operations  havp  recently  been  con-  c  11  r  r  e  n  1 1  y  are  outstanding  but  or  other  metals  in  New  jDuinea.  ,1  r,.  TELFER.  R  Com  .1 

During  Ihc  year  deieiopmenl  solidated  in  the  company's  newip^VID  .'5  FXOYD  Pre.sidenl  of  1  ^•283.167  additional  .shares  will  be 'Papua  and  other  areas  of  the  whose  appointment  as  comptroller panada  will  al-o  build  508 
illing  was  confined  to  the  Stur- head  nffic^  building,  located  at  .5.55: Air  Products  Company .  ooqiiire  We.si  Cana- southwe,st  Pacific  „f  Laminated  Structures  Limited  ,  f  ,n.jnc,  p  f^om  a  point 

on  Lake  and  Harmatlan  Elklon  Seventh  Avenue  West.  Calgary  nivUion  of  Union  rarhide  Canada  dian  -  .  -  .  .  .  ^  „muP. 


,  .  Calgary  Division  of  Union  Carbide  Canada 

,  .  ,  Net  c^urrent  assets  amounted  lo  Limited,  has  been  eleeted  a  V'ice- 

lAploration  activuies  are  being  $.50.9,1, .,28  at  November  50.  19.56  president  and  Director  of  Pyrofax  I  n  I 

Itended  over  a  wider  area  of,  R  R  sroiip  of  companies  pas  Limited  -  Toronto  and  , Mont- tnferprOVinCial  r.L 

estern  Canada  as  a  re.sult  of  fin  jwith  w-hich  Triad  Oil  is  closely  af-  real  -  manufacliirers  of  Tvro-  m  n 

cing  and  an  increase  in  tech-  filliated  will  take  up  an  addi-  fa^  -  c,as  with  plants  located  in  PlaJlS  NCW  Line 
cal  organization  Acreage  hold  tional  1.800,000  shares  on  nr  before  A,|pnirpal  Ottawa  and  Milton 
gs  were  expanded  to  a  net  equiv-  December  51,  19,58  for  a  sum  of  Ontario 
■“*  of  4.646.4%  aeres  in  a  grns«  .$5,485,000.  — 


Deokiel  PvAMKAcc  lassembly  manufacture,  and  dis- 

KQpIO  ^  r  rogress  Itnbution  in  Brazil  of  tractors  and 

T-C  Pipclinte  Seen  implements  e-speclally  suited  to  the 
_  ,  ^  .  requirements  of  the  area. 

Calgary.—  Almost  80  per  cent  t  ^  a  a 

of  the  2.294-mile  Trans-Canada  •'  *  _ 

pipeline  will  be  completed  bv  the  Appointment  of  Parker  U.  Grant 
end  of  this  year,  .f  L  Parrish,  as  an  assi.stant  secretary  of  the 
,Ir  ,  chief  engineer  for  Trans-Can-  Canadian  Pacific  Railway  Com- 
ada  Pipe  Lines,  stated  here,  nany  has  been  announced  by  T,  F. 

Work  on  the  54  inrh  western  Turner,  secretary, 
leg.  he  said,  will  resume  as  soon  -t'  ❖ 

as  weather  permits  Of  this.  2.50^  Canadian  Petrofina  Ltd  has  an- 
miles  base  been  lAid  Operations  p^unted  tne  following  new  ap- 
'will  commence  near  Fegma  in  tne'  utment=. 
spring  and  natural  gas  is  due  at, 

VV^^nnipeg  September  1  I  Cobatto-formerly  a« i.tMt 

Also  during  1957  to-mch  pipe  5Pf,'^'-al 
will  be  laid  85  miles  from  Winni  "'•«  as.siime  the  duties  of  assistant 
pec  to  the  Ontario  boundary  From  ?pneral  m.anager 
Ibere.  Trans-Canada  will  supervise  M.  E.  Wight— form.erly  manager, 
'construrtion  by  the  Crown  Corpora  wholesale  sales,  will  assume  the 
jtion  of  510  miles  of  .5n-inrh  pipe  duties  of  manager  of  sales 
!tn  Port  Arthur,  making  gas  a\  ail-  {• 

able  there  hy  the  fa)l_  Announrement  is  made  of  ‘he 

As  part  of  the  19.,/  program.  pavid  F  Prentice 

manager  of  the  'Vancouver 
Canadian  Fire  In- 


>old  Mine  Production  In 
Ontario  Lower  In  January 


I  Asbestos  Corp. 
Earnings  Hold; 
Sales  Volume  Off 


Appointments 


rornnto  Ontario  s  ,50  producingjed  which  contained  210.074  ounces 
mines  reported  milling  7,59,681 'of  gold  and  .51..525  ounces  of  .silver 
[is  of  ore  in  January  and  which  and  had  a  value  of  $7,371,996  om..  s,jm,ss.« 

a  content  of  210.404  ounces  of  The  daily  averages  for  the  month  5!*' 

!  .and  ,53.082  ounces  of  .silver  were  24„505  tons  of  ore  milled.  6.-  CaWti  i.sm.'’!" 

total 


I  Mr  Simpson  said  that  currently  has  been  announced  by  D  D  Toronto  to  Sle  Anne  d<=  rana/itan 

!plyvvood  production  continues  to  Millar.  O  R  E.,  president  and  gen  Bpjjpvue  at  the  western  end  nf  the  surance  Co  and  ine  t-anaa.a.n 

I  be  satisfactory  with  a  firm  market  eral  manager  Mr  Telfer  gradii- of  Montreal  Indemity  Cn  Mr  Prentice,  tor- 

being  maintained  both  in  Australia  aled  from  McGill  Cniversity  m  Rig  mrh  pipe  has  been  delivered  oierly  maiiager  of  he  companies 

land  the  TTnited  States  19.57  and  served  with  the  Royal  3I]  winter  and  is  already  strung  office,  .succeeas 

i  The  company  anticipates  a  net  Canadian  Artillery  during  the  war  ;,i„np  right  of  ay  m  Western  ^^^^rge  F  Watts  who  become^ 

.profit  of  approximately  $.500.(100  or  In  1947  he  svas  admitted  to  the  Canada  Mr  Parrish  said  -an.ner  nf  the  Toronto  branch 

Toronto  —  Announced  here  by.oO  cents  a  share  for  the  fi.scal' Institute  of  Chartered  Accountants  - 

R  E  Trammell,  general  man-  year  to  end  May  51.  1957,  Mr  Teller  .joins  the  company  after 
lager  of  Interprovincial  Pipe  LinelSimpson  said,  this  would  com-  nine  years  "I  P.rnsi 

Co,,  is  awarding  of  an  $11  mil-  pare  with  $.5%. 960  or  40  rents  a  ^  Ernst  in  both  the  audit  and 

linn  contract  to  build  a  main  share  in  the  orei'inus  year  management  consulting  field 

pipeline  from  .Sarnia 
Credit.  Ont 

Somerville  Construction  Co.  ^  ^ 

Toronlo  will  build  a  90-mil  e  sec  Prilling  Progrtess 

***'  He"  s^d^’thf  "r^SninTof^Ss  J  J'”'""*'’  T.u a  anther  anomaly  This  hole  entered  ^ral  manager  Prior  to  hr-  pr-.ent  ^ii^ctions  for  the 

-  saifi  tne  remaining  ^  ™^P^Ltd,  reports  that  diamond  drilling  ,„agnetite  al  175  feet  and  is  still  appointment  Mr  Dyson  wa--  ex*  Februarv.  including  cu.s- 

.  ’  ""LholP  No  3.  going  down  2,400  feet  .jn  j,  „  current  depth  of  4,50  feot  rutu  *  vice-president  and  ren»ra| 

east  of  Hole  No  1  at  the  com-  _ _ _  _  .  manager  for  Eastern  Tanada  decreased  by  $9,496,3.32,  to 

N.a  RAOE  stFTALs  -I-  <•  $.59,820,716,  from  $49., 517  049  in  the 


main  share  in  the  previous  year 
Port - 


of 


AHin  Ruffner 


succeeds 
becomes 

manager  nf  the  Toronto  branch 
R  ,f  Paterson,  formerly  assistant 
manager  of  Winnipeg  branch,  has 
h*en  appointed  branch  manager 
In  siirceed  Mr  Prentice  E  M, 
—  -  Lvall  and  vv  G  Harman  has-e 

H  '  Shipley.  Dr*s'deni  of  appointed  assistant  branch 
two  holes  in  order  to  d*i*rmine  Canadian  Ice  Macbin*  Co  Ltd  managprs  for  both  companies  at 
the  true  'vidth  of  th*  or*  zone  announces  that  at  th*  last  meet  Tnmntn 

Another  hole.  No  s.  is  drilling  mg  of  directors,  F  H  Dyson  was - 

two  milp.s  southwest  of  No  5  an '“lertod  vice  president  anH  gen  mont'I  PORT  COLLECTIONS 


by 

of  Edmonton. 


i.MMM  will  he  built 
tractors  Ltd., 

Work  on  fhp  20-inch  pip^  hnejpanv's  Qu^^ber  iron  property  on* 

icordTOt' 7  z  ’w/'i.":!  'ff'-..'.”,.:;;  . . .  s-, 

LpS'L.';;,  “4 u r»r. c •■i.iTir;;;: 'T:r>,pn.  .  d, 


officially 


7.5.6,55  Inns  nf  ore  were  mill-lers  employed  was  10.788. 


- ❖ 

paratu’p 

figures 

follow. 

Tons 

1958 

Gold 

I'ona 

Cold 

1957  1 

\  aJiie 

*!iiUH 

O'!.. '••a 

M.ll.'l 

Oiinrr 

1  ! 

374.912 

86., 12,1 

370.479 

91.624 

3.098.881 

ikt 

246.2.57 

74.060 

233., ’.10 

72.760 

2.46.5,215 

. , .  14.440 

2.,VS2 

11.362 

2  492 

84,38.1 

.  148,024 

47,137 

144,290 

4,1.168 

1.4,5.1.841 

.180 

12.080 

77,a. 6,3,1 

210,07a 

7,19.681 

210,404 

■.1I1..191 

shown  in  annual  report  of  .Ashe.stos 

he  about  111.000  barrels 


ireuBuit 
Inuarv 

.■klend  Lake-Lerder  L 
ouary 

iitaehswan-SodhurY 
nuaty 

irthwisfem  Ont«rie-x 

nuary  , . 

seellene*us 

ouars'  . 

For  Onterio 

nuary  . 

■Includes  Thunder  Ray  and  Patricia  Districts 


Orp  .  Ltd  for  19.56  Net  working 
icapital  was  up  widely  from  end 
of  19.55  vvith  current  assets  up  at 
!  $10,537,211  from  $8,744,848  and 
3  098  881  liahilities  somewhat  lon  er 

at  $1,943,001  as  compared  with  $l.-i 
974.105  In  addition,  an  item  for 
".special  funds."  representing  cash. 
Canada  and  provincial  government 
securities  set  aside  for  enrporat 
purposes,  was  increased  to  $2., 5.50 
rom  $1  ,.522.785  on  prei'inu 
balance  .sheet. 

Principal  changes  am.ong  cur 


a  day 


2,50  feet  northward  fmm  the  first  n.v  .maitk' n  is.x 


PR*  $h» 


cpntlv  set  up  to 


'  ompany 
promote 


(.p  of  $40.481  848  rollertpd  m  F*bru- 
ihe  arv.  19,S8 


CANADIAN  BUSINESS  INDEX 

1  THE  OIL  MARKET 

rSnurce:  Oarttinion  Bure/ii/  0/  Sfatitti'A,  nnlptt  nihenpfi*  •"drrnredj  j 

'! 

tr0696rtinn«  tpfowto  St«tk  (vcHang# 

WEEKLY  STATISTICS 


llows  in  ins’entories  of  asbei 

Poi-eouin*  (Ul  Aunor  Broiilan  Reef,  Comaurum.,  Delnif.e.  Dome.  694,677  from  $1,442,344 


lillnor.  Hollingpr.  Hiigh-Fam.  Mrlntyr*.  Pamoiir  Paymaster.  Pres- 
East  Dome.  Ross 

Kirkland  Lake  (7)  Kirkland  Minerals.  Lake  Shore.  Maca.ssa. 

||vanite.  Teck-Hiighes.  Upper  Canada.  M'right-Hargreaves 
Larder  Lake  fl)  Kerr  Addison 
Sudbury  fl)  Renabie 

Patricia  Portion  (6)  f'ampbel!  Red  Lake  Cochenour  VViHans,  Mad-  ments  'vas  slightly  higher. 
Red  Lake.  McKenzie  Red  Lake,  ,Npw  Dickenson,  Pickle  Crow.  ;declir 

Thunder  Ray  (7)  Leilch,  .MarLpod  C nckshutt.  'lo  thf 

__ 


,  Although  the  past  year  s  ^alei 
i  showed  a  decline  in  volume  Oi 
some  SG-  from  the  record  figun 
of  19.55.  A  L  Penhale.  president 
and  managing  director,  states  ir 
his  report,  the  \alue  of  19,56  ship 


and 

were  interested  in  northern  Dnia-  tonnage  of 
no  Natural  Gas  C»  future  sales  for  shipmer 


the  sharply 
short  fibre 


were  well  ahead  of  last  year 
"The  market. s  for  your  rom 
pane's  prndiicfs."  Mr 


I.Of  Ndt'l  Gas 
inancing  Plans 

mronio-Earlv  financing  lo  the  ’’ll  Trfins-Canada  financing 

,  ,  ,,  1  Tot;ii  imrnpni;itc  rfloit?!  needs 

IF  n(  approximately  $2.t  million 

plannod  by  Northern  Ontario  H  *  m  p  h  i  1 1.  Noyes  K-  Co  and  Isays,  "wore  adversely  affected  by 
fetiira)  Gas  Co  Ltd  shareholders  Bears.  Sterns  A-  Co  will  iointly[sucb  factors  as  the  moderate  de- 

re  told  at  ainiial  meeting  here  head  the  underwriting  group  in  the 'dine  in  the  level  of  activity  in  the 

R  K  Farris,  president  It  will.  United  .States,  and  Rankers  Rond  U.s  mnstruefion  industry,  the 

said,  include  both  public  and  Cop  |,td  in  Canada  credit  mstrictions  both  in  that 

liiate  financing  -  i country  and  in  the  United  King- 


6'o  derision  has  vet  been  iparh  Etobicoke  Planf 

president  said  as  fo  what  form  McCuHoch  Co. 


jdom  and  the  persistent  scarcity  of 
: dollars  in  South  America  In  M’pst 
financing  wilt  take,  hut  if  isj*'”'  '-■•s.N.Mifwsn  iarn  Europe,  asbestos  fibre  of 

tely  that  major  portion  nf  thej  Toronto  McCiilIach  of  Canada  Russian  origin  continued  to  be  a 
bt  financing  will  be  in  the '  Ltd  .  a  subsidiary  of  McCulloch  ^'^nificant  competitive  factor  The 
iited  States  It  is  planned  that  a  ^orp  .  Los  Angeles  _  chain''"®*  substantially 

rtion  of  the  spcurifies  offerod  to  j  'lu  j  ,  »  greater  due  to  the  heavier  duscoiint 

public  will  ’  offered  in  the  '*"'  -  outboard  motor  maniifac-  on  the  U.S  dollar  which  prevailed 

[irtLern  Ontario  region  which  is'turers  -  announces  plans  to  hiiild' during  the  year.  Shipments  to 
|a  $2..5nn,nnn  plant  m  suhurhan  Etn-  rnost  European  countries  and  to 

!  Japan  were  well  ahoad  of  last 


stranger,  .since  these  institutions  1 19.5' 


l  ed  hy  the  company 
|lt  was  pointed  out  to  the  meet  bicoke 
[that  company  will  he  going  to,  Construction  of  new  plant  is  to  V^sr 
same  institutions  as  Trans  begin  in  March  with  completion  of:  I*  ^eems  probable  that  m.ore 
Inada  Pipe  Lines  Ltd.  But  not  a,«:the  plant  schedulod  for  September  ur  less  similar  conditions  .may  per¬ 
sist  during  the  year  1957,  The 
-  longer  term  outlook,  however,  re¬ 
mains  encouraging  and  the  world¬ 
wide  use  of  most  grades  nf  as¬ 
bestos  fibre  seems  likely  to  expand 
quite  considerably  in  the  coming 
years 

President  recalls  that  the  Nor¬ 
mandie  Mine  was  deemed  to  have 
commenced  commercial  produc¬ 
tion  on  November  Isf,  19.55.  vvith- 
in  the  meaning  of  section  8.9  '5' 
nf  the  Income  Tax  Act  and  was 
considered  to  be  exempt  from 
federal  income  tax  for  a  period 
nf  thirty-six  months  from  that 
date,  and  he  states  that  a  cer¬ 
tificate  to  this  effect  was  subse¬ 
quently  received  from  the  federal 
authorities 


ILL  MATERIALS  HANDLING 
EQUIPMENT 


YALE  bond  ond  electric,  power 
hoists,  copocities  from  Va  to  AO 
Ions,  Industriol  lift  trucks, 
warehouse  trucks,  costers  nnd 
honH  trucks  ore  ovoiloble 
from  Foirhonks-Morse;  your 
jource.  of  supply  for  oH  types  of 
moteriols  hondling  equipment, 

1A  fferoTi  Crtnartn 


rPfPMAN  LAKE  OPTIONS 
rhipmsn  Lakf  Mines  Ltd.  Advise?  »hai 
npveland  Copper  Coro  and  Millhank  In- 
'■estor.R  Ltd  did  not  e.vercise  their  option 
due  February  ?8,  13.t7.  romprising  200. 
:00n  Bhares  at  oer  share,  and,  eonse- 
quent!.v»  the  Agrec!n6"it  dated  August  31, 
and  amended  November  21,  1356. 
ha.*  been  rancftled.  There  are  2-^20,00.^ 
share.*  nutstanding  »"d  shares 

I  in  ♦h*  treasur'’ 


19SA 

j  1957 

ITEM 

;  Peb.  Yr.  ti 

Peh. 

Peb. 

Peb. 

Yr.  t« 

i  18 

date 

!  » 

9 

16 

date 

’  Dent  Store  Sales— change  over  ,58  . 

-.-7  n 

-^5.5 

-s  .1 

^jCarloadmgs  (thousands'  d' 

:  TI  0 

,197  0 

73,5 

116  9 

77  2 

.167  2 

'Visible  Simply  Can  Wheat  (mil.  bush,'  '2' 

'  ,158  2 

.158.2 

.357  0 

•158  9 

Bond  Sales  (millions  of  $'  '3>  . 

:  102  0 

621  0 

175  ,1 

166  4 

125  5 

1  085 

Can  A-  Can,  Guar  Issues  .  . 

!  moo 

465  0 

125  0 

125  0 

125  0 

750  0 

1  Treasury  Bills  . . . 

j  1000 

465.0 

125.0 

125.0 

125  0 

750  o' 

'  Bonds  .  .  . . 

1 

Pro.  A-  Prov.  Guar . 

I 

65,2 

j  02 

5  0 

inn  n 

10.=^  4 

Municinals 

1  2.n 

11  4 

13.9 

3  4 

4  4 

41  9; 

Coroorations  . 

! 

79  4 

16.3 

.12., 1 

96  0 

190.5 

i  Canada  Payable  .  . 

1  102.0 

621  0 

1.54.6 

166  ,1 

298.5 

!04n  0 

,  I'.S.  Pavahle  . 

■  ... 

1  20.7 

27  0 

47  7, 

NOTES: 

1 

!  'U  '58  data  for  Feb  7.  57  data  for  Jan 

21  31 

Feb  7 

1 

'2'  58  data  for  Feb  8  57  data  for  Jan 

23,  ,10. 

Feb 

A 

1 

!  1.1'  .58  data  for  Feb  8,  ,57  data  for  ,Jan.  28, 

Feb  4 

11  'Source  .A  E 

Ames  1 

1  MONTHLY  STATISTICS  j 

i 

1953 

1956 

j  ITEM 

Dec. 

Y*-.  to  date 

Oct, 

Nov 

Dec  Yr. 

to  date' 

GENERAL  INDICATORS  fl  I 

1 

Industrial  Preduction  f35-39=:1M) 

283  7 

288. 8 

289  0 

298  4 

Mining  . 

2ri  9 

272  1 

274  1 

29'^'  3 

Manufactures  . 

2?4  8 

289  i 

289  3 

296  3 

Non-Durables 

248  8 

250.4 

247  2 

2c3  5 

Durables 

.141  0 

.150.5 

355  2 

..61 .3 

•  ■ 

POPULATION 

j 

Births  (Can  thous  * 

34  7 

441  8 

42.7 

36  “ 

32  9 

447  2 

Marriages  'Can  thous  '  . 

f  3 

126  4 

15.3 

13  3 

8.3 

150  6 

Deaths  'Can,  thous  ' . 

11  2 

127  8 

11.5 

10  7 

9  7 

1,10  4 

PRICES 

Whelesal*  Prie*  Index  (3S-39=1(I0) 

221  5 

,  . 

1 

226  8 

228  1 

\’egetable  Prods . 

19.10 

196  3 

197,3 

200  3 

.... ' 

Animal  Prods 

221  1 

235  4 

235,1 

235  3 

1 

.  1 

Textile  Prods . . 

226  8 

232.4 

232  7 

2,14  3 

.  .  ! 

Wood  Prod  5  .  . . . 

10.1  7 

... 

■101  4 

299  1 

298  1 

...! 

linn  Prod"  . 

220  8 

248  3 

249.0 

?A9  ‘ 

...  ^ 

Non-ferrous  .'letals  . 

220  8 

193  3 

187.1 

mo  4 

1 

Non-metal!ir  Minerals . 

178  0 

181.3 

183  8 

138  8 

1 

Chemicals  _ 

178  0 

180  4 

180  3 

181  1 

1 

Consumer  Prime  Index  (1M9-190)  (J) 

118  4 

120  4 

120  .1 

120  5 

1 

Food  . 

109  9 

.  ; 

\l"  ^ 

117  1 

117  2 

1 

Shelter 

131 .5 

...  I 

153,5 

133  6 

133  8 

Clothing 

108  8 

10?8 

107  6 

107  4 

FUEL  4  POWER 

j 

j 

Production 

i 

Hydraulic  . . 

j 

8.. 50.5 

73.031  ' 

7,102 

6.706 

6.881 

37.3.53 

Thermal 

.195 

3.256  i 

431 

493 

.523 

4  037 

Sale*  Stoclr 


Mareh 

Hign  L.e»  Cltise ,  aaie*  StocJt 


HigHt  L/0<p  Clojg 


^  *00  Acmt  C-as 
17.000  Aiav 
^,.'30  .AP 

!’7.225  \rr  Lert*i'‘ 

635  Amure.** 

12.200  ARichr'  • 

V422  BaiJev  s  \ 
ofio  pr  or 
Banf^ 

■  14  600  Bat? 

»,n0O  Bntalt.a 
24.700  CaU!*? 

2,600  Cal  Edmo!? 

200  Ca!NaH 

•,300  r  Oi’  Ld* 

*  300  P'S  •$ »« 
L600  C  5  O’!  ’•  »$ 
4,52.5  C  ?  Pelf 

18.165  Cdn  Acf  OiJ 
!2.!»7^  Cdn  Oi* 
*,640  0  S’-  F.mn 

27.800  C  Deca 
.JO.305  Cdr  Pf 
400  C  E>  C-a* 

*  fMO  C  Hnme.«id 
T  iOS  r  Wij.slcv 

T  nan  fin  «•»« 

'4  810  Cdn  PL 
100  C 

3  *60  Canadusa 
L4I!  C  anse  Oi.' 

23  435  Cent  L*d 

11  7^0  Cha’  ter  Oi’ 
400  Com 

16,500  Con*‘0 
17  3*10  r  Allenbee 
1.750  C  C^rdasnn 
13.815  C  Dragon 
1.65eC  East  Cr 

12  182  C  ’'!!C  Mr- 
17.S4!  Con  Peak 
10.335  C  'Vest  ^*1* 

5.900  Cree  O*.' 

24.360  D"  ’»■!« 

'.635  De!  Pi'' 

>  255  De''  Palm**' 
i.105  Dome  Fyr’ 
23.090  Du'  ex 
•3.400  Fl  P*n  Pav 
a  a  on 
inn  Gan 
2  400  D''  4 

1  400  Gr  Plains 
25  250Gr  5’« »  Gras.* 
24  800  High  Crast 
16,000  H!g.b’*'''ad 
13.474  Home  A 

27  9541  De  P 
34.500  .hjp'.fr 
.16.955  Kre$  O’t 
16,050  Lib 
t  610t  I  !  J" 


26  2.5  2^  12  ’ft  12 


4  -,n  i  ,10  4  40 

in  ooLj  in 

n  30  7S  Ji  00 

’5  10  4  fsf*  i 

2.60  733  jfiO 


'62  7  so  11  25 


7  $5  -J  1.S  3.3n 

*  15  sin  «  13 

3  in  J  30  s  in 

7,0  1  j  oe  -lo  73 

1  so  10?  1  34 

30  2.5  27 


42.500  Marigold 
4.075  Mer  P*'* 

1.^6,700  M!d'“en 
7.87!  Mill  ntv 
lOON'at  Pete 
ir.iOON  Brisfe' 
11,905  N  B  Dom 

2,450  y  Conp'^'d 
74.950  N  Con» 

5.925  N  Gas 
.  22.200  N  Hirh 
9.009  V 
®..030  Noma.' 

V976  yr  Oils 
•25  D^'  '»’»» 

430  De  o<d 

a.ano  Ner»h'^ 

I  4^028  0*1  Seeir» 

I  *  503  OKab.» 

!  24.1.5-5  Par.  F'ete 

I  21.500  Pi’ er 

I  *2,377  or 

I  2.700  Peru*  Oils 
i  4*  600  Petr'*' 
j  7.floo  Ponder 

j  1  400  Pratfi*  Gl! 

174.260  Pr^' **  Gas 
looooopee'  T.-lXs] 
7.673  Pocky 
5  497  Poval’^e 
P.inn  Sand  P**' 
10.70A  Sapc>h**'e 

j  10,76S  Sru»'rv 

I  4  *0SeflK  f'-aa 
I  i2onsour»« 

•  700  Sou'h  7' 

600  900  Snooner 
29  249  S»an'*  •!' 
^?,300  Tandam 
300  fifio  Tex  C.»! 

14  loa  Tran.s  Em 
14,090  Triad  OiJ 
272  260  Tin  f>*'s 

1.000  V'ljican 

10  730  Wayn? 

116.749  \Vf5p»r 

4.900  \a’  sfavrjii 

fti  .927  w  n*e'»'V3 

1  400  pn  MtS 

II 7.2.37  yarn 

2.500  Dalho'i?!* 


.27  20 

:.12  !3  00  14  on 


2.00  1.30 

1.29  1.20 

*4.5  .530 

3  2.5  3  00 

3200  3773  3?, no 


4^ 


2  4.5  2  .50 

17  73  17  50 

IP  37  IP  73 
2  70  2 


1.5? 


1.51 


[02  10* 


4.50  4.2P 

2  54  2  22 

201 J  19 

71  ?n 

17  2.3  1?  on 
1*1-2  15 

1  47  1  42 


2  22  2  a* 

8  Oft  7  ,3ft 

2  59  2  0* 


1  47 

i  no 
3  9« 


7*0 

2..55 


3214 

1.30 
:  40 


2  67 

2r-a 


Increased  N.  S.  Mineral  Output 


f,..,,e-ji  ,11  Iseretsi  B> 

A'n",  SMlIt  •“!”»'»!  priMlBCt.,.,!.  !» 

IDSe  Setr^h  far  sob- 

♦ir'if* 

HAgierut  —  movA  icon* 


'■).’  data  for  Nov 
,86  data  for  Feb  . 


NOTES! 

'56  data  for  Sept  .  Oci  .  Nov 
57  data  for  Dec  f'36t  Jan  Feb  157' 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEL... 

OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  NOW  BE  SENT  TO  CANADA’S  UNITED  NATIONS 
EMERGENCY  EORCE  IN  THE  MIDDLE  EAST 


$1.60  sends  400 

Sweet  Caooral,  Mafinee,  '/iceroy 
a- 

Pue.  lRclaae.'Be.lefe. 


or4t  mi  -efflfllOTe.  te; 

OVE1SEA5  OPPICt 

IMPERIAL  TOBACCO  COMPANY 
OP  CANADA.  IIMITEO 

P.O.  Bo*  4500,  Maafreat,  Quebec 


iTATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JANUARY  31,  1957 


(Amount*  in  thousand:  of  dollar*) 


-LIABILITIES- 


neoosite  by 


NAME  OF  BANK 


iank  of  'Jonfrpal 
'he  Bank  of  .Nm  a  Scotia 
he  Toronto-Domimon  Bank 
a  Banque  Provincialp  du  Canada 
he  Canadian  Bank  of  Comm'^rcp  . 
he  Roval  Bank  ol  Canada 
ianqup  CanadienoF  Naiionalr 
mperial  Bank  of  Canada 
'he  Merrantilp  Bank  of  Canada 

Total 


Oenosifs  b^’ 
GaW.  af  Car. 

Ift  CaHadip.n 

Caaadiar 
prnr.  gar( 
if*  CasadiRft 

nfooBitf  b* 
athtr  back* 
ia  Canadian 

Deposit* 
other  bank* 

»9  eurr  ftlbei 

P«rion*l 
••rlB**  dep. 
la  Ctaidltp 

Notice 
denoalt* 
ta  Caaadian 

Demand 

deaotitt 

IS  Caaadien 

^ther  denos'tji 
*»  curreac? 
Mher  than 

tdriare.* 
IfPin  B».ik 
C*Bid» 

Arcejittaces. 
fuartefeee 
asd  letter* 

Other 

Pt!d  BP 

Res* 

Cadl-lded 
profit*  at 
latest  fiscal 

Tb(»! 

furrpBrT 

rtirrpnrT 

rwrrpnfY 

than  Cdn. 

rarreacT 

curreact 

carreacR 

r  aaadian 

•erured 

of  credit 

Capital 

Aecnuat 

year  ead 

Llibi!!!lei 

i 

.$ 

X 

$ 

$ 

$ 

$ 

$ 

$ 

1 

s 

$ 

.$ 

$ 

% 

5.5.,1.5.< 

20.oo,y 

28.46.1 

16,51.1 

1  ,.164,671 

99,624 

766,973 

195.875 

43,017 

8.000 

45,000 

95.500 

410 

2.743,284 

28,708 

8.425 

8.66! 

40,082 

586.943 

21.304 

295,28! 

149,301 

19,044 

4,707 

17,915 

50,163 

633 

1.225.165 

21,329 

6.237 

10.561 

7.878 

699.73.1 

46,568 

.165.940 

49.063 

13.615 

3.163 

19„945 

43,579 

1.918 

1,289.877 

9,500 

2,331 

405 

117 

165,801 

7.275 

61,7.51 

329 

1,08! 

605 

5,000 

4,000 

165 

258,560 

49.174 

.12,615 

17.525 

.13.098 

1.113,578 

77.972 

684.197 

209.842 

28.447 

8.o53 

17,.500 

75.000 

29! 

2.,167,597 

32.263 

29,253 

90,139 

1,314.590 

106.706 

938,40! 

573.301 

89.184 

1:)  ^0  ) 

50,3.52 

135,577 

666 

3,433.735 

22.1.12 

3.J23 

2„506 

170 

.195.045 

25.067 

149.467 

1,272 

fi57 

1,089 

7,000 

15,000 

724 

625.852 

14.911 

.13.920 

12,317 

10,040 

197,952 

50,07.1 

234,169 

17.686 

12.410 

2  554 

11,200 

29  000 

766 

826  993 

79 

1,8.5? 

4  893 

1,0,10 

.1.419 

1,104 

2,665 

1,063 

2 

l.,500 

400 

1 

20.014 

?.54.;16.5 

138.249 

109,549 

202,928 

6.0.19,.143 

438.003 

3.499.283 

1.206.3.14 

208,713 

41,300 

195  412 

451  819 

5.774 

12,791,032 

. 

_ 

_  ..._ 

_ _  .  _ 

_  _ 

A  S  S  B 

T  $ 

Dep.  *rlfh 

rbe<{ceft 

nomlnina  Dnmintnn 

Gnld  A 

Votes  A 

OoTt.  end 

Den  n*th 

ofb.  bank* 

•nd  other 

Gnrt.  of 

Gert 

G«v(. 

Shares 

NAME  OF  BANK 

f-nlH  * 

rnis 

de.noslfe 

bk.  note* 

ofb.  b?nk« 

♦n  enr 

Items  In 

Canada 

>ihnrt 

Lap* 

l•rnriBrl•l 

Othfi 

secoritie* 

loans 

No* 

and  loans 

pDtn  in 

nutside 

with  Bk 

oth.  thin 

to  rd** 

iranMI 

♦rea»urt 

Trrn. 

Term 

Gart 

'Ionic  mat 

Canadian 

In 

outside 

current 

Bank 

to  Cor- 

Letters 

OOif? 

Tola! 

CRnade 

r*nR*li 

r»nadlan 

OP* 

blYls 

.«*eiirltl* 

»  s»rflrlU*fi 

^ecfirltlfR 

Aecnritlee 

kerorIHe* 

CanadUi. 

Mortgagee 

Cenede 

ra«*ad* 

Gneis, 

cipalltteR 

Cenade 

Canada 

loaoe 

premises 

poraHoue 

of  eredJ* 

assefe 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

t 

$ 

$ 

$ 

t 

$ 

c 

J 

i 

t 

$ 

$ 

Sank  nf  Montreal 

5.31.1 

1.5 

m.i.'tO't 

1.420 

2.206 

f,;.76.i 

I20..124 

161,989 

%.18l 

17.1.607 

57,151 

36,874 

121.948 

.56,88! 

111.797 

52.444 

79,3.55 

21,887 

42,905 

1,0,5.3,086 

'’7  iiP 

509 

33  191 

1,490 

43,017 

983 

2. 745.284 

The  Bank  of  No'-a  Scotia 

2,099 

512 

71.205 

8,67.1 

13 

1.297 

12.038 

19.193 

16.541 

99,88? 

4.980 

9.799 

.16.242 

21, .120 

21.487 

13,953 

75.821 

16.171 

82.223 

I 

13.975 

5.725 

19,044 

795 

1.225.165 

'he  Toronto-Dominion  Bank 

2,47! 

1 

89, .580 

1.874 

,106 

'9.921 

71. .175 

60,517 

62.234 

161.608 

.12.56! 

21.141 

30.084 

,121 

40.799 

22.760 

15.98,1 

5, .508 

20,174 

532,6,59 

4.167 

79 

18,766 

13.613 

176 

1  289,577 

jS  Banque  Provincial  du  Canada 

765 

17,.50.5 

,147 

M 

21.164 

94.206 

82,628 

37.046 

27.114 

19,068 

10,235 

6.607 

348 

2.213 

7.978 

1,604 

13,69! 

95.689 

75 

4,602 

1,081 

430 

258,560 

!he  Canadian  Bank  of  Com.merce 

3.7.57 

109 

1,50.946 

3.38n 

1.612 

.17,741 

122,182 

160,982 

122.33,'. 

175.770 

.13.977 

.11.1,54 

75,191 

64.250 

85.68.1 

41. 27^? 

103.966 

S..541 

31.240 

983.024 

57  807 

407 

24.870 

17,930 

28,447 

1,001 

2,367.59? 

'he  Royal  Bank  of  Canada 

5.161 

1.121 

175..581 

24,.539 

2.0.16 

160,580 

162.569 

202,231 

111,730 

285.116 

89.430 

.14.992 

203..552 

222.567 

195,286 

•54.357 

99.8.54 

17,931 

.12,615 

1  031,094 

191.850 

283 

31. .522 

-.133 

89.184 

1412 

3  4;13.735 

ianque  Canadienne  Nationale 

1,687 

1 

54.412 

685 

1 

2.536 

.11.581 

46,802 

48,09! 

44.063 

34.378 

22.372 

10.618 

2.036 

12.025 

7,94.1 

3.906 

27,964 

264  ..344 

141 

.17 

8.796 

857 

28 

625  8.52 

moeria!  Bank  of  Canada 

1.708 

62  756 

668 

1 .216 

19„596 

.58,080 

64.941 

7,.164 

64.165 

12,422 

11.548 

16,511 

2.204 

31.163 

11.119 

117 

16,269 

42!  817 

41 

7  236 

3.471 

12  410 

176 

826,993 

'he  Sfercantile  Bank  of  Canada 

a 

645 

25 

33 

668 

1  194 

313 

1.63? 

265 

15 

496 

1,10! 

8.794 

bttP 

.1.50 

1  063 

20 

20.014 

Tote!  . 

22.969 

1,759 

818.128 

43,616 

7642 

,107.271 

673,749 

800,101 

,503.261 

1,231  ..592 

284.465 

178,130 

500.7,53 

369.977 

.500.4.5,1 

215,322 

198.080 

60,151 

207.029 

4,916,834 

364  323 

1,432 

143,303 

35,774 

208  713 

3,041 

12,791.082 

tanker  operators.  |eap-ffi-S«H<l  (P  Cairo,  but  9it  up 

The  lack  of  sufficient  tankers  finance  which  has  been  provide 
out  Colonel  Nasser's  harfaining  for  a  fleet  of  giant  tankers,  ei 
powers  at  a  high  level.  For  the  suree  that  this  situation  will  ni 
time  being  we  may  bai-e  to  go  last  for  ei-er 
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Appointments  at  Orenda  Engines 


Pipe  Line  Builders  Defend 
Options  For  Top  Management 


Soeeial  fo  The  Pinaoeial  Time* 


Valuable  Subdivision 

FOR  SALE 


development  was  defended  by  a;  The  pipeline  builders  were  told 
leading  U  S  pipeline  engineer  that  they  will  he  building  lines 
during  sessions  of  the  Pipeline 'in  future  that  will  rarry  many 
Contractors  Association  meeting  in  commodities  other  than  oil  and 
''ictoria  last  week  natural  gas.  Wheal  and  other 

Robert  R  Herring,  president  of  solids  may  he  transported  through 
Fish  Service  Corporation,  said  that  pipelines  soon,  according  to  George 
the  natural  gas  indu.stry  could  he'A.  W’ilkinson.  president  of  the 
compared  with  the  early  railroad  Pipeline  Contractors  A.ssociation. 
building  era  when  men  of  great'  "I.efs  face  it."  he  said.  Pipe- 
vision  and  courage  battled  for  the  lines  offer  the  lowes'  cost,  most 
rights  to  extend  their  lines  trouble-free  method  of  deliiermg 
throughOlit  the  continent.  anything  to  markets  .  .  .  and  I 

"The  men  who  are  directing  want  to  emphasize  the  word  any- 
construction  of  the  Trans-Canada  thing'," 

Pipeline  have  this  lision  and  Mr.  Wilkinson  could  loresee  the 
courage."  said  Mr  Herring  day  when  water  might  he  piped 
"Canada  needs  them  and  more  from  British  Columbia  to  dry  areas 
•ike  them.'  such  as  California.  Texas.  Arizona 

He  was  referring  specifically  to  and  .New  Mexico.  .Arizona,  he  said. 
Nathan  Tanner,  president  of  Trans-  had  reached  the  point  where  it  had 
Canada,  and  Charles  Coates,  vice  the  alternative  of  abandoning  its 
president,  during  an  interview,  citrus  industry  or  telling  new 


Loeoted  Withm  City  Limits  Of  Chatham 


Approximotely  80  oerns  At  present  completely 
eatJ'PPed  goH  course  comprising  furnisHed  club 
house,  greens,  ond  foirwnys,  in  opernting  condi¬ 
tion  together  with  oH  mointenonce  equipment. 


John  H.  Rfady 


Kfnnfih  R.  Churcm 


Paul  ^ .  Davouo 


Frank  L.  Trfihfwfy 


The  fcillowinp  eseotuive  app<*ininieois  are  announced  by  AV.  R.  Mcl  achlan.  President  and  (reneral 
Manaeei.  Orenda  Fngtnes  Limited.  Frank  I  .  Trethewev  has  been  named  Assistant  to  the  President 
and  continues  as  a  Director  of  Orenda  Engines.  Paul  A'.  Da'oud,  D  .S.O..  O.B.F..  D.F.C..  has  twn 
arpointed  Vice-President.  .Sales  and  Service.  Kenneth  R.  Church  has  been  appointed  Vice-President, 
Finance.  John  H.  Reads  has  been  appointed  Secretary, 


The  only  remaining  property  suit¬ 
able  for  sub-dividing  within  city 
corporate  limits.  Totally  surround¬ 
ed  by  excellent  residential  area. 


is.sups  sold  to  nnn-rosidcnls.  com-  tankers  betng  built  and  on  the 
pared  to  the  7.A  per  cent  .sold  of  drawing  hoards.  The  two  isrties 
the  smaller  total  in  IP.i.S  have  shown  that  tanker  deben- 

I  Retirements  of  f  o  r  e  i  g  n-held  lures  can  he  sold  to  the  instilu- 
Canadian  securities  amounted  to  lions.  The  status  of  the  borrowers 
$140  million  in  in.Afi  and  was  al  a  makes  them  rather  a  special  case, 
lower  rate  than  for  any  postwar  hut  now  that  the  innovation  has 
year  except  I9ta  and  in.iS,  Of  been  accepted,  the  way  has  bom 
.securities  retired  in  Ifl.ifi,  more  opened  for  issues  by  the  smalKr 


Imperial  Tobacco 
Sales  on  Uptrend 


INDIAN  CREEK  LAND  CO.  LTD. 
Core  of  Smith  ood  Doooeoo 
Book  oF  Commerce  Bldg.,  Chothom,  Oot. 


Simpsons,  Ltd.  _ 

Earns  $1.12  Share  jA/lonfl  Cottons 

To  Build  Plant 


Vojre  l-.nflfd 
?.  1!*^:  Jen.  1 


i.ius.sn.i  Vallevlield.  —  Decision  In  pro  of  preferred  sio<'k  of  Tucketl  To-  ,,,  . 

I  o',  reed  with  the  building  of  a  neu  harm  subsidiary.  W'orking  capital - 

cotton  mill  here,  was  announced  end  of  year  al  $7B.44!l..Vin.  was  only 
during  past  week  hy  C.  about  II.R  million  lower  than  tig- 

ind  in  (ones,  general  superintendent.  The  ure  of  $78,212,444  as  al  December  "orkir 
C'  are  yjnntreal  Cottons  Ltd.,  is  a  suhsidi  •fist.  I9.i.i.  ment  s  al 

arv  of  Dominion  Tovtile  Co  Ltd  ‘'arnings  after  all  charges  f 

ir  end-  ^  .  .  f'"'  figures  on  which  were  re-  the  mair 

"  Tentatise  start  was  made  on  j 

1  from  u  I  ....  ,  ■  fonily  released  in  a  preliminaiy  document 

the  protect  last  fall  when  footings  .stalcment.  amounted  to  $10,470,490.  ( 

■elling,  I-,,!,  j,  ^iii  ^.pp^  constructed  equal  In  $1.0,4  a  share  on  common  j!  ''  .. 

e  e\-  pnd  plans  were  being  .-nnsidered .stock,  as  compared  with  19.5.5  net  policy 
about  I  hen  for  a  broadcloth  mill  "if  mar-  o(  $8,790,188,  equal  In  8.5' 2  cents  a  "There 
412  as  conditions  in  1957  warrant  it."  share.  believe  Ih 

I'oday.  .Mr.  .Innes  said,  the  com  In  diredors'  rcporl.  F.  C.  Wood,  a  turning 
pans  had  decided  againsi  building  president,  .slated  that  the  continued  ,(,p  f-.pnci 
invest  a  specialized  mill  for  the  produc-  iipuard  trend  in  cigarette  sales, 
ei  at  tion  of  broadcloth  in  the  (ace  ol  « hich  amounted  to  in  per  cent  for  f>ove 

increasing  .lapanese  eomnctilion  the  inbaeco  industry  as  a  whole,  relax  sorr 

diirin''  soled  to  ssas  partially  offset  by  a  drop  in  cirs.  and 

ppJf  construct  a  new  plant  In  produce  cut  lobPcrn  sales.  This  indicated,  growth  ti 
p  net  yarns  '  —  cotton  yarns  fnr  the  report  sa.vs.  a  national  fall-  ,i,| 

n.-i/inn  deliserv  to  the  knitting  trades  and  ing  off  in  the  hand-rolling  of  ri- 

wo  k  to  other  weavers,  garettes."  ' 

.tL  Drawing  rail  for  a  one-siorcv  The  president  says  that  higher  which  the 

2  ,,^p  hiulding.  850  feel  hy  2.50  feel,  .steel  sales  reflected  .sustained  national  of  the  la,< 

lint  of  fpame  with  brick  and  cnncrelr  prosperity  and  strengthening  of  the  •’ 

dehen  reinforced  ton  company's  competitive  position  in  _ 

, 'u  Crete  foundation.  It  will  he  fully  the  lohaeco  indu.stry.  Ceriam  im-  'e  Pa' 
air-conditioned  Ihroij^hotii.  incliid  provrmrnis  in  ro.»;is  and  manuiac*' c 
ing  olfice  and  sets  ice  space,  and  luring  efficiency  contrihuled  along  the  invest 

■’"■P'P^  will  he  equipped  with  tluore, scent  'sith  higher  sales  to  the  hetlermmi  psk  , 

’P'  P  light  ig  and  a  complele  sprinkler  cf  earnings,  he  adds.  Imperial  In- 

'P'  sysltm.  .Ample  parking  space  will  hacco  brands  maintained  a  leading 

P  he  prov  ided  in  connection  'vith  position,  the  report  says,  in  the 

■'P',P  the  new  building  which  is  to  he  enlarging  national  (ilier-tip  mar  expansion 
PPP  located  on  the  old  Mocn  riau  v  kel  "  for  cigarettes.  I  .Vaturall 

.  PP"  oroperty  on  the  south  side  of  the - that  expai 
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abniil  $.5,000,(100.  .Mr  Inci  eases  nf  nearly  $1  million  as  what  cuts  have  In  be  made  'n 
in  gross  revenues  and  of  over  expanding  Irm 

start  can  hr  made.  s;!.50.000  in  net  earnings  after  all  ,  ji  .  ■ 
possible  to  have  the  charges  are  .shown  in  preliminary  >  'o  <ns  . 

completed  by  this  figures  released  by  Gatineau  Povv-  ’•he  part  ol  the  I  t  (  plan  foi 
rs  said.  er  Co  cov  ering  operations  for  expansion  which  has  much  tn  com- 

-  -  year  I9,5fi  mend  it,  is  the  proposal  for  lar- 

renodo  Help  gcr  m.tial  allowance,®  for  e.sven 

”  ■  ^  p  amounted  in  .tie. 91.5.3, i9  as  com-  ....  . 

Aerophvsics  pared  with  $13  91.5,097  in  19,53.''"'  industries  .Selective  encour 
.  ,  ,  while  net  earning  were  up  at  $4,-  agcmeni  fnr  industry  ha®  worked 

pr  rompanies  n  t  e  equal  tn  $2  28  a  .share  on  well  in  other  countries.  It  could 

anaria  Group — Avrn  common  stork  after  dedtieting  div-  jup  same  here 
and  Orenda  P'.ngtnes  idends  on  preferred,  as  againsi  ...  .j.  1 

intly  presented  $.30.  $4.24.4,425,  equal  to  $2.0<  a  share  3g,.pp,^  „.p 

liversity  of  Toronto's  "  fn,.  ^ear  under  rev  iew  diminish  our  dependence  on 

Aerophysics  lo  help  amounted  to  $3.784.6.52  as  compar-  'he  .Suez  Canal,  (he  financial  in- 

elev  en  carrv  out  a  relocation  and  ex-  ed  with  $3,606,524  in  previous  stitutinns  in  the  City  of  t,ondon 

ves  by  pansion  program  designed  lo  rheel  year;  taxes  absorbed  .$4,990,193  as  are  rallving  round  with  finance 

la  Ltd.  the  greatly-increased  demand  lor  against.  $1,447.6.30;  while  $100,000  tankers 
lied  in  aeronautical  engineers  in  Can  more  was  reserved  for  deprecia-  ' 

plant  aria's  aviation  industry.  tion  at  $1.8  million  as  compared  •'ust  (our  months  ago,  a  man 

'  mile®  Other  firms  in  the  aviation  in  with  $1,7  million.  .aging  director  of  .Shell  pointed  nut 
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lOfean  Ci.sherie*.  pfd  4..in  4 

Do.  Common  o.n.s 
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Disaster  can  happen  here 
You  are  serving  in  any 
emergency  when  you 
support  the 
Canadian  Red  Cross. 
Give  generously. 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


serving  with  the 
United  Notions  Emergency 
Force  in  the  Middle  East 


I  '(’onlimicd  from  Page  D 
'same  considerations  apply  In  the 
reduction  in  capital  inflnvi's  from 
'the  ir  K.  toward®  the  end  nf  tbp 
year  as  the  .Suez  rrisn®  bprame 
stabilized. 

The  proceeds  of  Canadian  issues 
sold  abroad  set  a  new  record  of 
$631  million.  Ov  or  the  last  half  nf 
;lhp  year,  new  issues  sold  lo  non- 
! residents  al  an  annual  rale  of 
'.$800  million 

.Sales  in  19.56  compare  with  $166 
million  sold  in  1933  and  the  pre 
vioiis  record  .salc.s,  sot  in  1931.  of 
$41!  million  , 

Provincial  governments,  miintci- 
pahties  and  corporation®  were  all 
substantia!  borrowers  with  rest-' 
dents  of  the  United  States  buying 
I  nearly  90  per  cent  of  the  new 
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